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CCORDING to the reports from Washington, there was 

a conference last week between President Taft and his 
advisers and members of Congress relative to the two per 
cent tax on corporations suggested by the President. Some 
modifications of the original proposition are reported to have 
‘been agreed to, the principal one being the abandonment of 
the inquisitorial character of the reports to be made by cor- 
porations to Federal collectors. All that will be required, 
according to the report, is such a sworn statement of receipts, 
expenditures and surplus as the corporations now make to 
financial and other publications. Where fraud may be sus- 
pected an investigation may be made. It was especially 
agreed that insurance companies should be included among 
the corporations to be taxéd, there evidently being apprehen- 
sion that some of them might escape the drag net unless 
specifically included. But whatever form it may take, if a 
tax on corporation profits is to be collected, it will necessarily 
be paid out of the accumulated surplus of the corporation, 
reducing thereby its dividend-paying power. Thus it falls 
upon the shoulders of the stockholders, big and little, accord- 
ing to their holdings. While the great industrial corpora- 
tions, railroads, etc., may continue to increase their surplus 
accumulations sufficiently to enable them to pay their regular 
dividends plus the two per cent tax, there are thousands of 
small companies whose stockholders have invested their en- 
tire capital in a given company and depend upon the dividends 
declared for their maintenance. To pay the government tax 
of two per cent means a cut in the dividends of an equal 
amount. The man who has no pecuniary interest in any cor- 
poration has this much the advantage of the one who has 
invested in such enterprises—the man who is contributing of 
his means to make successful the business enterprises of the 
country is to be penalized to the extent of two per cent, while 
his less patriotic neighbor, who keeps his money locked up, 
is to go scot free. This would seem to be a discrimination 
that the courts have held to be against public policy. Such 
a tax will be hard to collect, and will necessitate the employ- 
ment of a large force of collectors in every city and town, 
whose compensation will consume a large portion of the 
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amount collected. An increase in the number of government 
employees is always welcome, however, to members of Con- 
gress and politicians, who are given additional opportunities 
for providing for their constituents. The revenue to be de- 
rived from such taxation will not compensate for the annoy- 
ance to which the business interests of the country will be 
subjected. 
* * * * * * 

The re-enactment of the old stamp tax will be far less ob- 
jectionable than the tax on corporations. The last year 
the stamp tax—an emergency tax—was in force it brought 
into the Treasury over $40,000,000. Owing to the growth in 
population and the increased wealth of the country, the stamp 
tax now would yield probably $60,000,000, while the cost of 
collection would be an almost negligible quantity. Such tax 
was never felt as a burden on anyone in particular, and its 
repeal was a surprise—people had got used to buying and 
affixing stamps, and the cost to each individual was so trifling 
as not to be felt. Congress will do well to consign the pro- 
posed corporation profit tax to oblivion, and to re-enact the 
stamp tax to provide for the deficit that now confronts the 
government. That more revenue is necessary is conceded, 
but it should be secured by the least objectionable methods 
possible. 





N important move by the fire insurance company writ- 
A ing the greatest amount of premiums in this country 
shows the extent to which the idea of specialization has now 
extended. At the request of President Charles E. Chase, 
Vice-President R. M. Bissell has been given sole charge 
of the underwriting of that important company, thus -leav- 
ing President Chase free to give his attention more par- 
ticularly to the financial management of the company. This 
arrangement will doubtless prove an excellent one for the 
company, as the gentlemen named are eminently qualified 
to care for the particular branches of the business men- 
tioned. 





T is a matter for congratulation that Superintendent Hotch- 
kiss has approved of an arrangement whereby the reinsur- 
ance of the Washington Life’s policy obligations in the Pitts- 
burgh Life and Trust is confirmed and the latter company 
declared to be solvent and entitled to admission to New York 
State to do business. When President Baldwin of the Pitts- 
burg company secured control of the Washington Life he 
announced that the reinsurance of the company was made in 
absolute good faith, and that the policyholders of that com- 
pany would be abundantly protected. The transaction pre- 
cipitated considerable litigation; but President Baldwin has 
at all times given assurance of the good faith of the Pitts- 
burg company, and manifested his willingness to conform to 
any equitable arrangement that would satisfy the New York 
Department. Superintendent Hotchkiss now announces that 
such arrangement has been perfected, and that its conditions 
provide for the absolute safeguarding of the interests of the 
Washington Life’s policyholders. Incidentally, the Superin- 
tendent acknowledges the services rendered by Mr. Baldwin 
in reaching a final arrangement of the matter. The report 
of the Superintendent also states that an examination of the 
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Pittsburgh Life and Trust shows it to be solvent, well man- 
aged, and entitled to admission to New York State to do busi- 
ness. It is to be hoped that this arrangement will silence 
all criticism of this reinsurance matter, and we believe that the 
Pittsburg company will prove itself worthy of the commenda- 
tions bestowed upon it by Superintendent Hotchkiss. Its 
financial condition is excellent and entitles it to public confi- 
dence. In other columns of this issue of THE SPECTATOR 
will be found the major part of the Superintendent’s state- 
ment. 


FIRE INSURANCE TOPICS — 


NEW YORK SURVEYS. 


The New York Insurance Department is examining the Hanover 
Fire. 

Vice-President R. M. Bissell of the Hartford Fire sailed for 
Europe last Saturday on the “Berlin.” 

The rates on contents of fireproof dwellings have finally been 
adjusted at twelve cents per annum, which is exactly twice the annual 
rate on the buildings. The Exchange postponed this readjustment 
tor several months, because several companies were opposed to the 
concession. But the logic of the recommendation that the former 
rate of sixteen cents on contents against six cents on the buildings be 
reduced twenty-five per cent was irresistible, and it was finally voted. 
The new rate affects comparatively few dwelling risks, but there is a 
steadily increasing number of fireproof apartment houses which are 
occupied as dwellings which demand treatment. It is probable the 
whole question of apartment dwellings will have to be treated later 
on. Many of the best of them are connected with restaurant risks on 
the premises, and the companies hesitate to grant reductions. 

It is reported that a palatial dwelling, now in course of construction 
on the east side of Central Park, is intended to be equipped with 
automatic sprinklers. The building is fireproof and will rate at six 
cents. The owner’s broker has been inquiring whether there will be a 
full reduction if a standard sprinkler equipment is installed. When 
the specifications are presented to the proper department of the 
Exchange, the question can be answered. It is believed the resultant 
rate will be four cents. 














Some journals outside of the city have learned that the Fall River 
steamboats are insured in the Lloyds of London at a cut rate. This 
was printed here several weeks ago as news, whereas the truth is these 
boats have been carried by Lloyds of London for ten years on terms 
the American offices are unwilling to meet. To make matters worse 
for the New York offices, the business is and has been done through 
2oston connections. 


The companies which have been engaged for several years in 
pressing automobile liability policies are getting weary of the losses. 
At a late conference of liability companies, while rates were under 
consideration, the managing representative of a company which has 
made extra exertions to gather in a volume of premiums, admitted 
that in the past eighteen months the company’s losses were more than 
112 per cent of the premiums, without counting commissions and 
expenses. The collision liability just now seems to be the greatest 
risk of all, but theft and pilferage come in for a large share. 

Some timid souls, whose agents in Rochester were indicted several 
weeks ago for the pink slip conspiracy to advance rates “in restraint 
of trade,” are troubled lest the basic principle of the Rochester pro- 
ceedings should be applied to New York. They say, if it is contrary 
to law to make a wholesale advance in Rochester, then why not in 
New York or Brooklyn? There is no present occasion for alarm—no 
wh vlesale advance is in early contemplation. The tendency now is the 


ether way. The city business is too healthy to be trifled with. 

It appears the actual falling off in the total number of brokers 
whose certificates have expired since the fee was increased is less 
than seventeen per cent. The prediction that there would be a reduc- 
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tion of fifty per cent has not been realized. The Exchange finances 
are improved to the extent of the increase, or at least eighty per cent 
ef the whole number of brokers. 


A rumor was passed along William street last week that there was 
a prospect of an out-of-town fire insurance company entering the 
lists as a non-tariff company. This rumor did not mention any name, 
although it was suspected. A close inquiry failed to elicit any con- 
firmation of the rumor, but a live agent remarked that evidently there 
were some fools left in the business! 


The movement for centralizing the rating of trolley and electric 
car-barn risks into a central bureau is sleeping, but there is such bit- 
terness of feeling in influential quarters adverse to the movement that 
it may be the sleep that knows no awaking. This is one of the topics 
the mere mention of which creates an instantaneous ruction between 
the favoring and opposing elements. When the Eastern Union, 
several months ago, agreed to the proposition, the promoters of the 
scheme imagined that it would pass through the rating associations 
as smoothly as oil. The sudden opposition, led by the Continental, 
was a jolt from which they have never recovered. 


The surrender on the part of the Fire Commissioner of the firm 
stand he took a year ago against permits for the sale of fireworks is 
disheartening to the underwriters. The loss of life and limb appeals 
to the newspapers, and they have been giving the Commissioner their 
opinions upon his folly and inconsistency which are well deserved. 
The fireworks put off by children and grown folks on the Fourth of 
July benefit the manufacturers and storekeepers to the extent of only 
a few thousands of dollars, while their use (and abuse as well) im- 
perils millions of property damage, in addition to the danger of life 
and limb. Was there ever a city ordinance so palpably needed as 
one required here to prohibit fireworks on the streets and yards the 
entire year? 

William J. Roberts, the head office secretary of the Standard 
Marine of Liverpool, has been appointed United States manager of 
the company. Mr. Roberts arrived last week on the “Lusitania.” 

The Commonwealth has moved to its new offices on the grade floor 
of 76 William street. 

G. A. Bailey, secretary of the Freeholders of Topeka, Kan., was 
noted in New York this week. 

Andrews & Cluff have been appointed Brooklyn (Western district) 
agents of the Insurance Company of North America. Clinton P. 
Hamilton will be the Eastern district agent for the same. 





CHICAGO AND THE WEST. 


The annual meeting of the Illinois State Board of Fire Under- 
writers was convened at Delavan, Wis., on June 22. H. M. Hess of 
the governing committee read a paper on the “Analytic System of 
Rating.” T. E. Gallagher of the 7tna, and H. M. Kelsey of the Sun, 
made brief addresses. The following officers were elected: Presi- 
dent, W. J. Sonnen; vice-president, George L. Arens; secretary, Miss 
E. E. Edwards; executive committee, F. A. Jones, F. B. Luce, F. C. 
Haselton and R. M. Bennett. President E. T. Wise recommended the 
appointment of a committee to look into the present stamping secre- 
tary system, and ascertain whether it could be made more efficient in 
preventing rebating and in promoting good practices among agents. 
One of the committees reported that a satisfactory working agree- 
ment with the Illinois Field Club could not be-arranged. W. W. 
Johnson, assistant manager, spoke at the afternoon session, his sub- 
ject being “Publicity in Fire Insurance.” The managers present at 
the meeting urged co-operation with the Illinois Fire Prevention 
Association. 


The commission recently appointed by the Governor of Illinois to 
consider the advisability of attempting State regulation of fire in- 
surance rates met in Springfield on June 20. 


H. D. Cummings, for several years local fire insurance agent at 
Chicago, died on June 23 at his home near Wheaton, Ill, and the 
funeral was held on the 25th inst., interment taking place at Buda, III. 
Mr. Cummings had been in poor health for a long time, but his death 
was hastened by a stroke of paralysis, which occurred a few days 
prior to his death. He is survived by a widow and two sons. Mr. 
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Cummings was at one time Western manager of the Manhattan Fire 
of New York. 


Clarence E. Johnson has been appointed Wisconsin special agent for 
the Calendonian. Mr. Johnson was formerly an examiner in the 
Western office of the Phenix. 


BOSTON AND VICINITY. 


The question of relinquishing the rate-making power on electric 
traction and electric and gas-lighting properties and power plants in 
favor of a central rating body located in New York came up in the 
New England Insurance Exchange at its last meeting, and it will come 
up for action July 17. This was introduced in the same form as 
before, when the resolution was defeated by a tie vote. There was a 
minority report as follows: 


The recommendations of the majority of the executive committee 
presented are in the form and purpose identical with those made by 
them on May 8 last; therefore, the dissenting members must again 
present the objections they registered at that time. We reiterate that 
the object sought by the majority report is against the practice and 
the purposes for which this organization was formed. We further 
point out that the powers vested by the constitution and by-laws of 
this body cannot be delegated in the way proposed, but is possible only 
through processes outlined and provided for in.article 5 of the con- 
stitution and article 19 of the by-laws. We recommend, therefore, 
that the supervision by this Exchange of rates and rules relating to 
the electric traction and allied properties, also electric light and power 
stations and gas works, be not delegated to a central rating com- 
mittee as proposed. 

Regarding marine insurance rates, a well-known and prominent 
Boston marine underwriter says: 

The past two years have been very bad ones from a marine in- 
surance standpoint, and it appears that something must be done to 
bring about a change. We should be very glad to co-operate with the 
underwriters of Germany and others looking to some sensible action. 
The fault lies in unjust competition, based on the policy of the 
London Lloyds. There every man has his own ideas, with the result 
that business is often taken below any reasonable standard of rates. 

The following have been elected members of the New England Fire 
Insurance Exchange: W. D.‘Davol, Continental; R. G. Hinckley, 
American of New Jersey; George H. Allen, Firemans of New Jersey; 
C. R. Whitehead, Commerce. 


It is anticipated that the formal announcement of the appointment 
cf A. K. Simpson to succeed the late Col. C. W. Kellogg as Eastern 
manager of the Firemans Fund, will shortly be made. Mr. Simpson 
had been virtually manager for some time prior to Col. Kellogg’s 
death, because of the latter’s poor health. 





NOTES FROM PHILADELPHIA. 

The name of Charles Tredick & Co. as agents of the Granite State 
Fire has been added to the list of signers of the Philadelphia agree- 
ment of April, 1897. 

Victor C. Mather of Mather & Co., the prominent brokerage and 
agency firm, has been elected a director of the Tradesmens National 
Bank of this city. 

The following important ruling on application for duplicate copy 
of official rating slip was made by the executive committee of the 
Philadelphia Fire Underwriters Association, under circular No. 1224: 

Held, that whenever in compliance with article IV., section 4, 
by-laws, “Duties of Secretary,” and under provisions of paragraph E 
of said section, a duplicate rating slip is furnished, certificate having 
been filed with the association that the original rate slip has been 
lost or destroyed, on cancellation of the original rate slip, as provided 
for in the by-laws, the secretary shall notify the holder of the official 
rate slip, as noted on the records of the association, that said original 
rate slip has been canceled. 

The General Insurance Brokerage Company announces that Harold 
A. Lyle is no longer connected with the company as secretary or in 
any official capacity, and that he has no authority to effect or find 
insurance for the company. At a meeting of the board of directors, 
June 18, 1909, R. H. Nash was elected secretary of the company to 
succeed Mr. Lyle. 

The objection which brokers generally have made because of the 
limitation of the occupancy of a building to the purposes as described 
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under the rating as published has been met by the ruling of the 
executive committee of the Philadelphia Fire Underwriters Associa- 
tion, that for an additional charge in rate of tén per cent of rate 
otherwise applying, such charge not to exceed ten cents in all, the 
following clause can be used: “Occupied for mercantile and manu- 
facturing purposes.” 


A prominent underwriter in commenting the other day on the loss 
ratio for the year to date, said: 


The losses during the -first quarter were in the aggregate quite 
severe, but past experience has shown us that even phenomenally bad 
results during that period have been overcome by the good results of 
the two succeeding quarters. We are therefore somewhat depressed 
over the fact that during June alone we should have had serious losses 
in such important manufacturing plants as the Blabon Oil Cloth 
Works, the Baugh & Sons Fertilizer Works, and the Tunnell Glue 
Works, and particularly as the premium receipts have not shown that 
tendency to increase which we thought we had reason to hope for. 





THE MIDDLE STATES. 


John Crosby Brown Passes Away. 


John Crosby Brown, senior partner in the banking house of Brown 
Brothers & Co., New York, Philadelphia and Boston, and Brown, Ship- 
ley & Co., London, died at Orange, N. J., last week, aged seventy-one 
years. 

Mr. Brown was a trustee of the Liverpool and London and Globe, the 
United States Trust Company, the Bank of New York, the Bank of 
Savings, the United States Lloyds, the London Guarantee and Accident 
and various other business and financial institutions. He was a member 
of the Chamber of Commerce, the Century Association, the Metropoli- 
tan Club, the Downtown Association and the Midday Club. 

Mr. Brown was well known in educational and philanthropic. circles, 
and for many years had been an elder in the Madison Square Presby- 
terian Church. He was a trustee of the Presbyterian Hospital, of 
Columbia University, and trustee and treasurer of the Metropolitan 
Museum of Art and a director of the Union Settlement Association. He 
leaves a widow and six children. , 





—F. M. Smalley of Syracuse will cover New York State for the Glens Falls, 
succeeding the late George W. Wyatt. 

—Charles R. Smith, one of the best-known insurance men in Scranton, Pa., 
died last Monday after a brief illness following a paralytic stroke. He was senior 
partner in the firm of Charles Fuller & Co. 

—Geo. J. Chetwood of Philadelphia has been elected a director of the new 
Scranton Fire of Scranton, Pa., which company is expected to begin business in 
September next. Mr. Chetwood has had much experience in the insurance 
business and is energetic and progressive. 





THE WEST. 


—W. B. Durand of Oberlin, Ohio, for more than twenty years Ohio special 
agent of the Glens Falls, died last Friday. 


—James W. Lee, head of the insurance firm of James W. Lee & Co., Cleveland, 
Ohio, died recently as a result of an automobile accident some weeks ago. 


—B. W. Dawley, for many years Western manager of the General Fire Ex- 
tinguisher Company, died last week from heart disease at Mineral Wells, Tex., 
aged fifty-eight years. 

—The Minnesota Insurance Department has ruled that under the new anti- 
rebate law mutual fire companies can no longer give a discount on the premium 
written in a policy for payment in cash within sixty days. 

—The Iowa Association of Local Fire Insurance Agents has elected the follow- 
ing-named officers: President, H. W. Binder, Council Bluffs; vice-president, 
Geo, H. Henderson, Waterloo; secretary, W. C. Ballard, Des Moines. 


—The Kansas Association of Local Fire Insurance Agents has elected the 
following-named officers: President, Frank S. Thomas, Topeka; vice-presidents, 
Willard Merriam, L. E. Fontroy, F. L. Travis; secretary and treasurer, W. W. 
Webb, Topeka. 


—At their recent annual meeting the local fire insurance agents of Arkansas re- 
newed their request to the companies for a fifteen per cent flat commission, with 
ten per cent commission on profits. They also asked the companies for a con- 
ference on Arkansas affairs. 

—Insurance Commissioner Beedle of Wisconsin has ruled that a commission 
cannot lawfully be paid to an agent or other employee of an insurance company 
on a policy issued to such persons, and that a discount for cash cannot lawfully 
be allowed to any person taking out a policy. 


—The coinsurance clause will be allowed in South Dakota after July 1. In- 
surance Commissioner Bashford has ruled that the reduced rate average clause 
may be attached to the policy provided the company inform the applicant of the 
rates of premium with and without the clause. 





THE SOUTH. 





Georgia Taxes Due. 


[From OuR OWN CORRESPONDENT. ] 


The insurance companies doing business in Georgia are required to 
file with the Comptroller General a statement of the amount of busi- 
ness written by them during the year, and to pay a tax of one per cent 
on the amount. Comptroller General Wright states that, so far this 
year, the majority of the companies have failed to comply with the law, 
and that after July 1, interest at the rate of seven per cent on the 
amount due by the insurance companies will be charged by the State. 

Atlanta, June 26. ' EMPIRE. 





—It has been decided to remove the head office of the Florida Home of 
Marianna to Atlanta when the proposed plans for the merger with the Blue 
Ridge Fire have been completed. 


—The Southern Adjustment Bureau has been organized and has taken over the 
business of the Southern department of the General Adjustment Bureau. The 
following are the officers: President, Milton Dargan; vice-president, W. E. 
Chapin. A manager will be selected later. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[FROM OUR OWN CORRESPONDENT. ] 


The Blue Goose is to-day enjoying the big picnic and outing planned 
for its members and the local agents of the entire State at Manitou. 
Nothing is to be overlooked in the way of amusement, good things to 
eat and to drink (Manitou water with Zang trimmin’s, you know), in 
fact all things to make the occasion one not soon to be forgotten. The 
baseball game between the locals and specials promises to be as hotly 
contested as a crooked Jew loss, and the Marathon, with Charley Pot- 
ter, Hi Lamey and Paul Gaylord entered, is really the headliner of the 
entire programme. 

When Manager Witkowsky recently transferred the Hamburg-Bremen 
to the Bennett & Myers agency in Denver, R. S. Babcock, who has 
charge of the department, was made special agent of the company for 
Colorado. CENTENNIAL. 

Denver, June 26. 





Pacific Northwest Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


The North Coast Fire of Seattle has been appointed general agent for 
the Atlas of Des Moines, Ia., for Washington and Idaho. It is reported 
that the Atlas will come out shortly with a new statement. 

Walter P. Porep, special agent for Edward Brown & Sons of San Fran- 
cisco, has just returned from: Victoria, B. C., where he entered the 
Globe and Rutgers in British Columbia. WASHINGTON. 

Seattle, June 24. 





MISCELLANEOUS FIRE NEWS. 





Financial and Underwriting Operations of the Hartford Fire. 


Because of the desire of President Chas. E. Chase of the Hartford Fire 
Insurance Company to be relieved of a portion of his duties on account 
of the condition of his health, Vice-President R. M. Bissell has been 
placed in sole charge of the underwriting operations of the company, 
and President Chase will give particular attention to its finances. This 
arrangement will tend to facilitate the conduct of the great and grow- 
ing business of the old Hartford Fire, and will doubtless prove an im- 
portant factor in helping the company to maintain its leadership in 
volume of premiums written. 

Chas. E. Chase, president of the Hartford Fire, who will hereafter 
devote his energies principally to the investment and conservation of 
the twenty million dollars of assets of the company, was born in Du- 
buque, Ia., March 29, 1857. After receiving his education in the public 
schools of Hartford, Conn., and being graduated from the high school 
in 1876, Mr. Chase became connected (in 1877) with the local agency of 
the Hartford Fire. In 1880 he entered the direct service of the com- 
pany as a clerk in its home office, and ten years later was chosen second 
assistant secretary. In 1903 he was promoted to the vice-presidency, 
and in January, 1908, was elected president, to succeed his father, the 
late Geo. L. Chase. He is interested in a number of Hartford’s financial, 
insurance and business organizations. 

Richard M. Bissell, vice-president of the Hartford Fire, who has been 
given sole charge of its underwriting, was born at Chicago, June 8, 
1862. After being graduated from Yale University in 1883, he entered the 
insurance business. His father, Geo. F. Bissell, was for many years 


manager of the Western department of the Hartford Fire, and R. M. 
Bissell subsequently became Western manager of the same company. 
He was elected vice-president in January, 1903, and has since participated 
actively in the general management of the company. 
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—D. L. Sawyer of St. Paul, chairman of the legislative committee of the 
National Association of Credit Men, has drafted a form of fire insurance policy 
for uniform enactment. : 

—At the recent semi-annual meeting of the directors of the Granite State Fire 
the Hon. Joseph O. Hobbs was elected vice-president to fill the vacancy caused 
by the death of J. Albert Walker. 

—The Argus Comparative Charts, one covering the Eastern and Southeastern 
States and Canada, and the other covering the Western, Pacific Coast and 
Southern States, and showing the business of 1908 therein, have been published 
by the Rollins Publishing Company. The premiums and losses of each fire in- 
surance company in each State and Territory in 1908 are given. 

—Preliminary arrangements for the convention at Atlantic City, N. J., Septem- 
ber 21, 22 and 28, of the National Association of Local Fire Insurance Agents 
have been perfected, and it is announced that the Marlborough-Blenheim has 
been selected as headquarters. The management of the hotel has promised to 
furnish 200 rooms, at least 100 of which will be provided with baths, either on the 
European or American plan, the rates for the former ranging from $2 up to $8 per 
day on the European plan, and from $4 up to $12 per day on the American plan. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


An order has been applied for by Deputy Attorney-General Pren- 
tice of New York, in the New York Supreme Court at New York, to 
direct Superintendent of Insurance Hotchkiss to take charge of the 
National Fraternal Society at 736 Lexington avenue. It is alleged 
that the society had violated the law by issuing bonds and using death 
benefit assessments for expenses to the amount of $44,000. 














Thomas A. Buckner, vice-president of the New York Life, arrived 
in New York on June 26 on the “Kaiserin Augusta Victoria.” Mr. 
3uckner has been making a tour of the company’s foreign agencies. 

It is reported that the Pittsburgh Life and Trust Company is the 
purchaser of the property 44 to 50 Broadway, sold at auction several 
weeks ago to Herman de Selding, on a bid of $1,681,274. No con- 
firmation of the report has been obtained. At the time of the sale 
Mr. de Selding declined to say whom he represented, and he has 
adhered to this position. T. N. Barnsdall of Pittsburg is interested 
in the property as mortgagee. Mr. Barnsdall is also connected with 
the Standard Oil Company. 


CHICAGO AND THE WEST. 


The Lincoln National Life of Fort Wayne, Ind., wrote three times 
as much business the first five months of this year as in the same 
period last year. 

The Connecticut Mutual Life has appointed C. H. Hare general 
agent at Grand Rapids, Mich., to succeed M. H. Zacharias, trans- 
ferred to the Detroit general agency. 


The annual meeting of the Northwestern Mutual Life will be held 
at the home office in Milwuakee, Wednesday, July 21. The officials 
of the company in Chicago are unable to account for the revival of 
the report that the headquarters of the company are to be removed 
from Milwaukee to Chicago. While such a change of headquarters 
would relieve them of the heavy burden of taxation imposed upon 
them by the State of Wisconsin, amounting to over $1000 a day, as 
Illinois levies no tax on the premium income of life insurance com- 
panies domiciled in the State, taxing them only on their property, such 
a change is made impossible by the company’s charter. 


A hearing will be held at Pierre, S. D., July 14, before the Governor, 
Attorney-General and Insurance Commissioner, to allow Iowa fra- 
ternal orders to show cause why their South Dakota licenses should 
not be revoked under the retaliatory law, inasmuch as the Order of 
Home Guardians of Mitchell, S. D., was prevented from operating 
in Iowa. 2 

Fred A. Schlick of Rockford, IIll., has resigned as agency director 
of the Franklin Life, to engage in the sale of irrigated land. 

Vice-President Danford Baker, of the Pacific Mutual Life of Cali- 
fornia, is in Chicago as usual for the summer, and reports the com- 
pany over $1,000,000 ahead of last year up to this time in the life 
department and $75,000 in premiums collected ahead of last year in 
the accident department, which will total $1,000,000 of premiums 
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during 1909, compared with $500,000 annual collections three years 
ago. 

Assessment life companies are required by the New Mexico law to 
have not less than $100,000 cash guaranty fund, and the certificate 
of the National Life of Iowa and Masonic Life of New York are 
withheld until this fund is raised. 

The Montana Insurance Department says: “The laws absolutely 
prohibit the sale of stock in insurance companies organized, or in the 
course of organization, where an application for insurance or an 
agreement to take insurance is made a part of the sale or deal.” 

A. B. Reich, of the central branch, (central department) of the 
New York Life, in a letter to the members of this department rela- 
tive to endowment insurance, writes as follows: 

I find out the needs of my customers. I sell many of them in- 
vestment insurance who could not be approached on the subject of 
any other kind. I use the same rate book other members of Nylic 
do, and have no special form of policy to which my efforts are con- 
fined. I do not aim to write insurance that pays the highest rate per 
cent, for two reasons. First, it is unjust to the public; and, second, 
I have sense enough to see that I would lose money by doing so. 
During the year 1908 I paid for $222,500 of business, and the pre- 
mium average per thousand on this amount is $53.40. I must admit 
that I could not have interested a large number of my prospects if 
it had not been for the fact that I talked insurance from the invest- 
ment standpoint. 


BOSTON AND VICINITY. 


June 22 marked the end of the first year of savings bank life in- 
surance in Massachusetts. According to the records in the office of 
State Actuary Hunter, the number of policies now in force, in both 
the Whitman and the Brockton banks—the only two banks in the 
State that have availed themselves of the plan thus far—is about two 
thousand, representing about three-quarters of a million of dollars. 
The greater part of this insurance has been written during the last 
six months. The shoe and leather interests, which have been staunch 
supporters of the plan, were among the first to establish branch 
agencies of the banks in their factories. Among those to become 
agents are the Commonwealth Shoe and Leather Company, W. L. 
Douglas, Charles K. Knox & Co., American Hide and Leather Com- 
pany, George B. Keith, and a number of others. The Boston Central 
Labor Union established a branch, the Civic Service House, the 
Dennison House, the People’s Institute, Wells Memorial, and many 
other institutions and several large department stores joined in the 
plan. At the present time the two banks at Brockton and Whitman 
are issuing policies for from $40,000 to $50,000 a month. 


NOTES FROM PHILADELPHIA. 


The recently-organized Union National Life Insurance Company of 
this city will consolidate with the company of similar nafhe organized 
under the laws of New Jersey, and the head offices of the combination 
will be in Philadelphia. 

Joseph Wolf of Shamokin, Pa., has been appointed agent of the 
Etna Indemnity Company for accident and health business in that 
territory. 


The appointment of William F. Mellerich by the Philadelphia Life 
to be supervisor of agencies is regarded as an excellent one. He 
proposes to coach the field men in the art of securing applications, 
and promises that new records will soon be established by the agents. 

The death is announced of Israel W. Durham, formerly Insurance 
Commissioner of the State of Pennsylvania. He was spending some 
time at Atlantic City, and died very suddenly at his cottage imme- 
diately after luncheon on Monday. Mr. Durham was one of the 
recognized leaders of the Republican party of the State for many 
years, and as Commissioner of Insurance his services were merely 
nominal, the duties of the office being performed by his subordinates. 
At the time of his death he was a State Senator from Philadelphia. 
He had been in ill health for several years, and had visited the famous 
health resorts of Europe, but derived no benefit from them. While 
in Pennsylvania he was a recognized power in the political field he 
was little known outside of that State. 





‘THE SPECTATOR 





THE MIDDLE STATES. 


Superintencent Hotchkiss on Gain and Loss of Life Companies. 

At the recent session of the New York State Assembly, a resolution 
was passed calling upon the Superintendent of Insurance for a report 
as to the gain and losses of insurance in force by the life insurance 
companies in the years 1906, 1907, 1908. Of the ten companies under 
consideration seven were from other States. Although the resolution 
was not passed by the Senate, the Superintendent has just submitted 
a report to the Governor, covering all companies operating in the 
State, based upon facts prepared by J. H. Woodward, auditor of the 
Department. 

The report goes much into details, and especially directs attention 
to the total number of terminations reported by the New York com- 
panies from lapse, surrender and other causes other than death or 
maturity. Referring to the New York Life as the largest company, 
the report says that such canceled policies aggregated upwards of 
$140,000,000 in the year 1908, which was nearly equal to the total 
amount of new business written. In contrast with this the largest 
non-State company canceled for similar causes less than $41,000,000, 
while it wrote upwards of $112,000,000. 

In this connection the report gives the following, showing the 
amount of insurance in force and terminations of the New York and 
other State companies: 

New York companies, $5,651,000,000; new or revived insurance, 
$500,000,000; terminations, by death and maturity, $93,000,000; all 
others, $409,000,000 ; total, $512,000,000. 

Other State companies, total insurance in force, $4,846,000,000; new 
or revived insurance, $604,000,000; terminations, by death and ma- 
turity, $65,000,000; all others, $289,000,000; total, $354,000,000. 

Referring to the so-called Armstrong investigation, the report sets 
forth that the falling off in the volume of business transacted by the 
New York companies was a result of disclosures made by such 
investigations. This decrease in business was greatest in 1905 and 
1906, but public confidence has been so far restored that the business 
increased during the subsequent years. 

As another reason for the decrease in business the report states that 
it was due largely to the fact that practically all the New York com- 
panies were doing business on the deferred dividend plan. Regarding 
this the report says: 

Of the eight New York companies which decreased their insurance 
in force, all, with the exception of two small companies, which suf- 
fered for other reasons, had been out and out deferred dividend com- 
panies. Of the three cOmpanies of other States which showed a 
decrease in insurance in force all had more deferred dividend than 
annual dividend business on their books, while of the eighteen com- 
panies of other States which showed gains all but five, one of which 
has always been practically a non-participating company, had more 
annual dividend than deferred dividend insurance on their books, 
and, in the aggregate, many times as much. * * * It is a fair, 
general conclusion from the above facts that an important reason why 
the New York State companies have decreased in insurance in force 
is because as a class they were deferred dividend companies. 

Referring to the limitation of business that a company may write, 
the report gives the percentages of new business written to new 
business permitted. Of the thirty-four companies but one of the New 
York companies was affected by such limitation, this being the New 
York Life. 

INCOME AND EXPENSEs. 


As indicating the large increase in assets by the New York com- 
panies, even since the investigation, attention is called to the aggre- 
gated assets of the three largest in 1908, viz.: $1,565,000,000, an in- 
crease from 1906 of upward of $150,000,000. Similarly, there has been 
a notable increase in these three companies in the average percentage 
of: interest earned to interest required to maintain reserves, the 
exact figures being from approximately 134 per cent in 1906 to 143 per 
cent in 1908. 

But the figures most interesting to policyholders are those indicating 
a great saving in expenses, the report stating: “There has been a 
saving to policyholders during the year 1908 of $4,864,500 in ac- 
quisition expenses, and $4,817,500 in general management expenses, 
a total of $0,682,000 over what would have been expended, other 
things being equal, if- the limitations imposed by the New York in- 
surance law had not existed.” Of the last-mentioned amount over 
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$1,650,000 represents savings in one year to policyholders who are 
citizens of New York State. 
In conclusion the report says: 


It is difficult to gainsay the excellent practical results of the insur- 
ance laws of 1906, taken as a whole. The business of life insurance 
has been purged of much that was undesirable, and to the safety which 
has long been a characteristic of insurance in the large New York 
companies has been added a prospect of increasing economy and of 
increasing returns to policyholders which should add to the prestige 
of these institutions and greatly benefit the community as a whole. 





The Washington Life Reinsurance Approved and the Pittsburgh 
Life and Trust Admitted. 

Superintendent Hotchkiss has issued a statement relative to the re- 
insurance of the Washington Life by the Pittsburgh Life and Trust 
Company, wherein he says that an arrangement has been completed 
satisfactory to the Department whereby the policy obligations of the 
Washington might be reinsured in the Pittsburgh. The history of the 
Washington Life troubles have been so frequently commented upon 
that it is unnecessary to go into details. The fact is that the Depart- 
ment insisted that a new reinsurance contract should be made, and this 
having been done, the contract will be approved. The substance of the 
statement is as follows: 

Among the advantages given to Washington Life policyholders by the 
new contract are: (a) A limitation on the expense charges to 13% per 
cent of the premiums, which—the Washington Life Insurance Company, 
having usually absorbed the entire loading, i. e., about 21% per cent of 
the premiums—is equivalent to an average dividend of approximately 8 
per cent on Washington Life premiums; (b) the entire savings on mor- 
tality, and (c) the entire gains from forfeiture and surrender charges. 

Washington Life policyhoiders are thus preferred, not only in these 
particulars, but, also, for their entire earnings from interest and invest- 
ment profits. On behalf of the Pittsburgh Company, it is stated that an 
actual analysis of the necessary working expenses of the Washington 
Life reinsurance business shows that this preference to Washington Life 
policyholders is entirely safe, fair and equitable to all parties. 

The performance of all financial obligations of the Pittsburgh Company 
is fully secured by the deposit and maintenance in New York, subject to 
the supervision of the New York Insurance Department, of assets cover- 
ing all of the equities of the Washington Life policyholders. The main- 
tenance of this deposit is also guaranteed by a sufficient surety bond. 
More, under the New York law, the deposit continues the Washington 
Company as a solvent, though quiescent, New York insurance corporation, 
ready to fulfiil its own obligations if the Pittsburgh Company fails to do 
so. Still further, by the contract and under the law, the Superintendent 
is given ample power to supervise both companies, to enforce the rein- 
surance contract between them, to collect upon the bond, if necessary, 
and, generally, to safeguard the interests of the Washington Life policy- 
holders. 

The Pittsburgh Company brings itself under the provisions of New 
York law, including the limitations applying to domestic corporations. 
The management and disposal of its real estate will be subject to the 
New York Department’s supervision. It is also provided that the con- 
tracts between the two companies cannot be abrogated or amended, save 
on the written consent of the New York Insurance Department. 


THE PITTSBURGH COMPANY ADMITTED TO NEW YORK. 


As to the Pittsburgh Life and Trust Company, the New York Depart- 
ment having found it to be solvent, and its officers having thus co-oper- 
ated with the Department in an effort to secure a satisfactory supple- 
mentary contract which would completely protect the Washington Life 
policyholders, Superintendent Hotchkiss said he felt that the interests 
of such policyholders were in safe hands, and that the Pittsburgh Life 
and Trust Company was entitled to admission as the thirty-fifth life in- 
surance company authorized to do business in New York. 





The Union Central Life. 

The Union Central Life has a wideawake representative in New York 
and vicinity in the person of L. L. Hopkins, general agent. Mr. Hop- 
kins has had a long and valuable experience in the field of life insur- 
ance, and the Union Central is to be congratulated on having secured 
his services. One of his best men is Perez F. Huff, originally with the 
Equitable, but for several years a member of a firm of prominent in- 
surance brokers who handle all lines of insurance. Mr. Huff’s first love 
is life insurance, and he is pushing the interests of the Union Central 
with his customary vigor and intelligence. The Union Central has not 
made itself sufficiently well known in the East heretofore, but the 
enterprise of Messrs. Hopkins and Huff bids fair to popularize the com- 
pany and bring it to the front as a sound, trustworthy institution that 
only needs to be known to be appreciated. 





—The New York Safety Reserve Fund of Syracuse, N. Y., made considerable 
progress last year. The income was increased to $148,168 and the total admitted 


assets increased to $89,626 on December 31, 1908. At that time the association 
had 8934 certificates in force, for $2,860,680. The association operates in twenty- 
two counties of New York and Pennsylvania, and writes a policy embracing life, 
accident and health insurance. 
Bryan, secretary. 


W. K. Wickes is president, and G. Herbert 
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THE NEW ENGLAND FIELD. 


Roland O. Lamb, President of the John Hancock Mutual. 


Roland O. Lamb, the newly-elected president of the John Hancock 
Mutual Life Insurance Company, has reached his present eminence in 
the life insurance world by sheer ability and sterling worth, and his 
elevation to his present high position as the president of such a 
substantial and prominent company as the John Hancock gives the 
greatest satisfaction to his associates and his hosts of friends, not 
cnly in the life insurance business but in general. 

Mr. Lamb is by birth and tradition a Massachusetts man, having been 
born in Beverly, a good, old town on the “North Shore,” renowned 
in history for its wealth and culture. Beverly was for many years 
the summer trysting place of the late Oliver Wendell Holmes. 

Born in that town December 20, 1858, Mr. Lamb received his 
education in the public schools, and at an early age began his suc- 
cessful business career as a bookeeper for a manufacturing concern. 
There he remained five years, and in January, 1872, he entered the 
service of the John Hancock Mutual Life as bookkeeper. 

In March, 1889, he became chief clerk of the company, and in May, 
1894, he was elected secretary. In 1895 he was elected a director and 
second vice-president; was elected vice-president in February, 1899, 
which position he continued to hold until he was made president June 
21, 1909. 

Mr. Lamb is prominent in Masonic circles, has a pleasing person- 
ality, and he is fully entitled to be classed among the giants of the 
life insurance business.. Under his administration the John Hancock 
is destined to continue to grow and prosper and to maintain its posi- 
tion among the great life insurance companies of this country, and, 
indeed, of the world. Elsewhere in this issue of THE SpeEcTATOR will 
be found a portrait of President Lamb, reproduced from a photo- 
graph taken last week. 

The accession of the late Stephen H. Rhodes to the presidency of 
the John Hancock Mutual Life was coincident with the establishment 
of the industrial, or weekly premium, branch by the company. In the 
thirty years which have since elapsed great strides have been made 
by it, which have brought it up among the giants of the business. The 
following table illustrates the company’s growth by five-year periods 
during the past three decades: 


Payments 
January I. Premiums. Total Income. to Policyholders. 
oy ane $323,170 ° $516,187 $410,221 
a 472,242 607,830 320,146 
rene 1,317,374 1,480,163 650,857 
ee 3,444,313 3,747,183 1,319,827 
LOBOS oc42% 6,512,804 7,043,159 2,401,139 
ee 12,389,529 13,572,734 4,764,252 
IQ0Q:; ..<... ss 18,108,398 20,541,848 7,407,975 
7—Insurance in Force— 
Jan. 1 Assets. Surplus. Policies. Amount. 
Co $2,748,668 $231,405 6,762 $12,904,660 
1OBq....... 2,579,449 196,406 68,901 15,782,799 
1600.05... 3,317,224 272,810 262,011 30,311,096 
1894...... 5,794,961 482,251 615,445 88,961,727 
1899...... 12,483,738 1,314,414 977,137 167,138,344 
1904...... 27,153,490 3,012,003 1,451,712 310,674,386 
0....... 56,754,035 6,143,300 2,059,708 480,441,482 


The impetus gained by the John Hancock Mutual Life in both 
branches is so great that it may naturally be expected to continue to 
grow still larger and stronger under its new executive head, while 
its policyholders need no argument to convince them that their con- 
tracts are among the best to be had. 


The Stamp Tax. 


The proposed tax on corporation profits has an estimated producing power of 
$25,000,000. For the year ended June 30, 1899, the documentary stamp taxes pro- 
duced a revenue of nearly $44,000,000. In the following year the revenue from 
this source was nearly $41,000,000. The. burden of taxation was more equitably 
divided by the stamp taxes than it would be by a corporation tax, and there was 
less undesirable interference with business. Moreover, a stamp tax can be 
assessed and collected without recourse to the complicated machinery of in- 
spection and supervision required of the corporation tax.—Boston Herald. 
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THE WEST. 
lowa Items. 


[From OuR OWN CORRESPONDENT. ] 


George Fowler has been appointed second assistant to Secretary Henry 
S. Nollen of the Bankers Life of Des Moines. Mr. Nollen has been in 
Chicago on business associated with the company. 

Former Manager Stevenson of the Travelers has been in Chicago in 
conference with Robert B. Armstrong, president of the Consolidated Cas- 
ualty Company of Chicago. It is rumored in Des Moines insurance cir- 
cles that Mr. Stevenson will become the Iowa manager for that com- 
pany, with headquarters in Des Moines. Mr. Stevenson was succeeded 
by Hamilton Phillips as manager of the Travelers. 

The Acme Fire of Gedar Rapids has effected an arrangement with 
Malcom V. Boltin & Co. of Cedar Rapids, by which its local business 
will be handled by that agency. The Acme has made substantial gains 
for the first half of the year and shows a premium increase of twenty 
per cent. 

The fire insurance agents at Waterloo have formed the Waterloo Un- 
derwriters Association. The purpose of the association is to cultivate 
good membership and correct practices among the members. 

Six Des Moines insurance companies have forwarded to Congress a 
protest against the passage of the income tax law as it is up for con- 
sideration.” They claim that the law discriminates against life insur- 
ance companies and their best interests. The companies signing the 
protest are the Royal Union Mutual Life, Equitable of Iowa, Des Moines 
Life, American Life and Bankers Life. 

Colvin Tichenor has been made general manager for Nebraska, with 
headquarters at Lincoln, for the Des Moines Life. He was formerly with 
the agency in Northwestern Mississippi. 

J. T. Casey has taken the agency for the Hartford Life as supervisor 
for Iowa, with headquarters at Cedar Rapids. He was formerly vice- 
president and general manager for the Guarantee Mutual Life of 
Davenport. 

The executive committee of the National Travelers Benefit Associa- 
tion of Des Moines has consulted State Auditor Bleakley as to organiz- 
ing under the laws of the State and writing preferred risks among other 
than traveling men. The company was organized two years ago to write 
sickness and funeral benefit insurance for traveling men. 

The Iowa Life of Waterloo has been admitted to South Dakota. 

J. D. Whisenand, vice-president of the Central State Bank of Des 
Moines. has purchased the site on Sixth avenue, formerly occupied by 
the Essex building from the Equitable Life of Iowa for $38,000. The 
Essex building was recently destroyed by fire. Mr. Whisenand will erect 
a three-story building on the site. 

D. L. Burkhalter has established an agency in Cedar Rapids repre- 
senting the American of Newark, the Fire Association and the United 
States Fidelity and Guarantee. He has severed his connection with the 
Malcom V. Boltin Company. WILD ROSE. 

Des Moines, June 25. 





Ohio Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


The anniversary convention of the Midland Mutual Life Insurance 
Company of Columbus, Ohio, was held at the Hotel Euclid, Cleveland, 
on June 26, with about 150 officials and agents present. At the fore- 
noon session Superintendent of Agencies Lot H. Brown discussed ‘‘Past 
Results and Future Expectations,’’ while C. C. North made an address 
on ‘‘The Value of Intensive Work in One Locality, or How to Write 100 
Applications in Six Months.’’ The remainder of the time was taken up 
with discussions by the agents of the subjects, canvassing, the policy, 
contract and the company. They also discussed plans for developing 
the prosrect’s desire for insurance; how to close a case and use the 
binding receipt; how to get the examination made at once; how to de- 
liver the policy and settle the business and care of renewals. 

The monthly meeting of the agents of the Cleveland branch of the 
Prudential Insurance Company was held at the country home of General 
Agent J. W. Wilson last Wednesday, when Fred W. Tasney, manager of 
the Western division, was present and addressed them. Lunch was 
served on the lawn at noon, and a buffet lunch was enjoyed in the 
evening. 

Superintendent of Insurance C. C..Lemert has notified the officials of 
the Union Central Life of Cincinnati that depositions in the suit of the 
State against that company will be taken in New York on July 14. The 
suit is to determine whether the surplus derived from non-participating 
business belongs to the stockholders or the policyholders and, if the 
former, the proportion as distinguished from that resulting from par- 
ticipating business. 


Cleveland, June 26. oO. M. C. 





—The license of the Pacific Mutual Life has been renewed in Nebraska. 

—The Inter-Southern Life of Louisville, Ky., has withdrawn from Texas. 

—The Sovereign Camp, Woodmen of the World, has withdrawn from the 
National Fraternal Congress. 

—The Tippecanoe Securities Company of Lafayette, Ind., has changed its name 
to Wabash Securities Company. 

—The Trenton National Life of Trenton, N. J., has abandoned the plan to 
merge with the Eureka Life of Virginia. Z 

—John Stringham has resigned as general manager of the Beneficial Life of 
Salt Lake City. Lorenzo H. Stohl, the second vice-president, has taken up the 
work as general manager. 

—The Central States Life of Kansas City, Mo., has elected officers as follows: 
Howard C. Boone, president; A. P. Sears, first vice-president; John T, Boone, 
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second vice-president; Hal Woodside, secretary; Dr. Henry Jackson, medical 
director; C. Porter Johnson, chief counsel. 

—The Continental Assurance Company of America, in which Harry M. Coudrey 
and Harry B. Gardner are the chief promoters, has offices in the Syndicate Trust 
building, St. Louis, Mo. 


—During the week of October 3-9, inclusive, the city of St. Louis will hold a 
celebration commemorative of the 100th anniversary of its incorporation. At the 
same time the Great American Life Insurance Company will celebrate the first 
anniversary of its organization. Beauford McKinney, secretary of the Great 
American, is laying plans to make the event a most successful one. 





THE SOUTH. 





Alabama Items. 
[From OUR OWN CORRESPONDENT. |] 


Ex-officio Insurance Commissioner and Secretary of State Frank N. 
Julian has canceled the Alabama license of the Great Western Life of 
Kansas because of the latter’s alleged violation of the law in removing 
a case from a State to a Federal court for trial. It is conceded in favor 
of the company that the present management was not responsible for 
the removal, inasmuch as the company was in the hands of receivers at 
the time of the litigation, which springs from a beneficiary’s claim. 

That Mobile is a very desirable place for the holding of the 1910 In- 
surance Commissioners’ Convention is the opinion of over eighteen Com- 
missioners, who have written to Secretary of State and ex-officio Insur- 
ance Commissioner Frank N. Julian, nominating that place as their 
choice convention site. Several days ago the Insurance Commissioner 
wrote to the various State Departments urging the advantages of the 
Gulf City for such convention purposes, and the affirmative responses are 
in reply to those letters. John Craft, president of the Commercial Club 
of Mobile, has written to the Alabama Department that he will go to 
Colorado Springs this August to advance in person the claims of Mobile. 

Warning is extended by the Alabama Department of Insurance that 
the sale of stock of the Great Southern Agency Company of Chatta- 
nooga and Memphis is unlicensed in Alabama, and that purchasers are 
without protection of the Alabama laws. 

The Great Southern Agency Company is in no way related to the Great 
Southern Life Insurance Company of Birmingham, an Alabama cor- 
poration. GOLDEN RopD. 

Montgomery, June 28. 





—The Southern Union Life of Waco, Tex., has been licensed in its home State. 


—George T. Hodgson of Savannah, Ga., is organizing a life company, with 
$500,000 capital stock. ‘ 


—The American Life of Tampa, Fla., has elected H. L. Knight president, 
succeeding the late W. B. Henderson. 

—The Great Southern Life of Houston, Tex., has elected officers as follows: 
J. S. Rice, president; W. B. Sharp, vice-president; C. G. Pillot, vice-president; 
J. S. Cullinan, vice-president; W. P. H. MacFadden, vice-president; J. 1. Scott, 
secretary and treasurer; Dr. J. H. Florence, medical director. 


—Our Home Life, being organized at Tallahassee, Fla., will have its head- 
quarters at Jacksonville. The following officers have been elected: Former Gov- 
ernor N. B. Broward of Florida, president; C. R. Allen, Tallahassee, first vice- 
president; R. J. Evans, Tallahassee, third vice-president and secretary; W. H. 
Milton, Marianna, treasurer; Dr. H. E. Palmer, Tallahassee, medical director, 
and D. A. Simmons, Tallahassee, general counsel. 


—Neil D. Sills, manager for the Sun Life of Canada in Norch Carolina and 
Virginia, has been elected president of the Business Mens Club of Richmond. 
President Sills was one of the original organizers of the club, which was in-a 
certain sense an outgrowth of the coming together of a body of young business 
men of Richmond in the campaign for the building fund for the Central Young 
Mens Christian Association. He has been since its organization one of the most 
active and loyal members of the club, and under his leadership the club is 
assured of a successful year. 





MISCELLANEOUS LIFE NEWS. 


Convention of Insurance Commissioners. 


The following programme has been arranged by the executive com- 
mittee of the National Convention of Insurance Commissioners for the 
annual convention, to be held at the Antlers Hotel, Colorado Springs, 
August 24-27: 


August 24.—Addresses of welcome by the Governor of Colorado and 
the Mayor of Colorado Springs; response by the vice-president, Hon. 
Fred W. Potter, Illinois; president’s address, Hon. Benjamin F. Crouse, 
Maryland; reports of committee. 

August 25.—Addresses: “The Fraternal Insurance Situation,’’ Hon. 
Jas. R. Young, North Carolina; ‘Taxation of Insurance Companies,” 
Hon. Thomas B. Love, Texas; “The Mutualizing of Stock Companies,” 
Hon. Joseph Button, Virginia; ‘‘Insurance Legislation,’’ Hon. W. L. 
Clayton, Colorado; discussion of papers. 
August 26:—Discussion of committee reports, 
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August 27.—General discussion of departmental practices. 

The Chicago, Rock Island and Pacific Railway has been selected as 
the most direct route from Chicago to Colorado Springs. Those who will 
go to the convention via Chicago are requested to communicate with 
Hon. Joseph Button, Commissioner of Insurance, Richmond, Va., chair- 
man of the transportation committee. 





John F. Roche Resigns from the Pacific Mutual. 


We have received notice from the management of the Pacific Mutual 
Life Insurance Company of the resignation from the executive boqgrd of 
that company of John F. Roche, second vice-president. In accepting his 
resignation, the management express regret at his retirement, and pay 
a high tribute to the professional ability and valuable services of Mr. 
Roche. He will continue with the company until the close of the year, 
when he will put in force his long-cherished plan of engaging in the 
work of consulting actuary, for which he is so well qualified. Mr. Roche 
has rendered important service to the Pacific Mutual, and during his 
connection with it its business has nearly doubled and its expenses 
kept down to the minimum. Mr. Roche will locate in Los Angeles. 





—J. O. McCarthy has been appointed manager for the AZtna Life in Central 
Canada. 





REPORTS OF FIRE INSURANCE COMPANIES 


In this department will appear, from weex to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by. The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Atlas Insurance Company, Ola, Ark. 


The above-named company has completed organization, with a paid-up capital 
of $56,640 ($46,460 of stock liability additional), and a net surplus of $14,160. Its 
officers are: President, Harkey; first vice-president, S. R. George; second 
vice-president, Dr. ] eorge; treasurer, . T. Blount; secretary, A. L. 
George. This company was organized by parties heretofore interested in the 
Home Fire Insurance Company of McAlester, Okla., and the Atlas has the 
agencies and renewals. of the Home Fire, which company -will probably be 
liquidated. The Atlas was licensed in Arkansas June 17, 1909, and business will 
be begun as soon as supplies are available. Under its charter it is authorized to 
write fire, tornado, marine, hail, health and accident insurance. 


Atlas Insurance Company, Des Moines, Ia. 


The Atlas of Des Moines will soon have a paid-up capital of $250,000, as the 
$150,000 of new stock has been —_ and is being rapidly paid in. The com- 
pany will enter several Western States and may also branch out in the East: 


— 


Central National Fire Insurance Company, Chicago, III. 


The Central National Fire of Chicago has issued a statement as of June 1 
showing a surplus to policyholders amounting to $192,179. The capital of the 
company will be increased in the near future to $200, 


Dixie Fire Insurance Company, Greensboro, N. C. 
North State Fire Insurance Company, Greensboro, N. C. 


At a recent meeting of the stockholders of the Dixie Fire and the North State 
Fire, the consolidation of the companies was approved. The officers of the con- 
solidated company, which will be known as the ixie Fire, are: President, Ash- 
ley Horne; vice-president, H. R. Bush; second vice-president, Geo. Hackney; 
secretary, I. W. Rockey; assistant secretary, F. M. Gamer. 


Farmers and Merchants Insurance Company, Lincoln, Neb. 


The new stock issued by the Farmers and Merchants has all been subscribed 
and will be paid in before July 1. The increase adds $100,000 to capital, and 
$50,000 to surplus. 


Florida Home Fire Insurance Company, Marianna, Fla. 
Blue Ridge Fire Insurance Company, Blue Ridge, Ga. 


It is announced that the two companies above named have consolidated under 
the name of the Florida Home Fire Insurance Company, and that the head office 
of the latter has been moved to Atlanta, Ga. The Florida Home will increase 
its capital stock to $200,000 and its net surplus to a similar amount. 


Georgia State Fire Association, Dawson, Ga. 


The Georgia State Fire Association of Dawson has been licensed by the 
Georgia Department to do business in that State on the mutual assessment plan. 
The officers are: President, J. Mercer Bell; vice-president and manager, Lee C. 
Hoyt; secretary and treasurer, G. M. Roberts. 
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German-American Insurance Company, Pittsburg, Pa. 


At a recent special meeting of the stockholders the plan to increase the com- 
pany’s capital from $100,000 to $200,000 and to amend the charter so as to eliminate 
the feature granting permission to do a marine insurance business was unani- 
mously adopted. 


L’Abeille Insurance Company, Paris, France. 


Starkweather & Shepley of Providence, New York, etc., have been appointed 
attorneys for the United States and Canada for surplus lines for the Abeille of 
Paris. The company’s financial statement as of December 31, 1908, shows the 
following condition: 

ASSETS. 
Stockholders’ notes 
Bonds and _ stocks 


ME I BORNE ios 0 Sis.cta83:6 58S 8S ATA a Wee nue ka MLAS Se pebecas eeee 
Other assets 


Net losses unpaid 

Reinsurance reserve 

Reserve (statutory) 

Reserve for fluctuations 

Conflagration reserve 

Contingent reserve 

MCMV O AOE VALIOUS BEEOUOTG Ss oop sacs locesns ooevenens os os na iaepes dae im 
Reinsurance and return premiums 

Salaries, expenses, commissions, etc 

Unpaid dividends 


_ Total liabilities except capital 
ean ($600,000 paid up) 
a 


ance of profit and loss 


La France Insurance Company, Paris, France. 


The France of Paris has appointed Starkweather & Shepley of Providence, New 
York, etc., its attorneys for the United States and Canada for surplus lines. The 
company's financial exhibit as of December 31, 1908, shows the following con- 

ition: 


Stockholders’ notes 
Collateral loans 

Stocks and bonds 

Cash in office and bank 
Due from agents 
Various creditors .... 
Other assets 


$1,498,494 
394,466 
2,466,020 
183,426 


Unpaid losses 

Reinsurance reserve 

Reserve for contingencies and statutory reserve 

Reinsurance and return premiums 

RD, MENON, WUE. oy vas ans on 6 nuk sc cae bens r eis aeeae seo taken voces naske 
Unpaid dividends ; 

Various debtors 

Other liabilities 


_ Total liabilities except capital 
Capital (paid up $501,506 
Profit and loss 


Liquor Dealers Mutual Fire Insurance Company of Wisconsin. 


_The Liquor Dealers Mutual Fire of Wisconsin is being organized under the 
direction of W. M. Willinger, an insurance man of Manitowoc. The liquor deal- 


ers of Wisconsin are behind the venture. 


Merchants and Planters Insurance Company, Tulsa, Okla. 


The Merchants and Planters of Tulsa, Okla., is increasing its capital f, 
$100,000 to $200,000, selling the new stock at $37.50 per share, oar cles $ 5. a, 


North Empire Fire Insurance Company, Winnipeg, Man. 


The North Empire Fire of Winnipeg will commence business shortl ith 
paid-up capital of $100,000, under the management of J. Walsh, who nae bnas pis 
inspector for the North British and Mercantile for a number of years. 


Ohio German Fire Insurance Company, Toledo, Ohio. 


All claims against the Ohio German Fire must be filed not later than Septem- 
ber 1. Any claim not filed with the trustees before that time will not be con- 
sidered. The trustees, in a petition filed with the Circuit Court, asked and were 
granted permission to file proof_of the Ohio German’s claim for about $100,000 
with the assignee of the Citizens State Bank of Napoleon, Ohio. 


Scottish Fire Insurance Company, Charlotte, N. C. 


The stockholders of the Scottish Fire of Charlotte held a meeting recently to 
amend the company’s charter % increasing the capital from $50,000 to $250,000, the 
new — to be sold at $150, thus creating an additional $100,000 to be added to 
surplus. 


Southern Mutual Insurance Company, Athens. Ga. 
The sixty-first enaual repost of the Southern Mutual of Athens, Ga., showing 


its condition as of Apri , has been issued. The company’s assets on th 
date amounted to $1,092,011; its liabilities, $468,806, and its ion A $623,195. “Te 
premium receipts aggregated 502, and its total income, $398,869. The losses 
amounted to $127,857, and the expenses were $84,419, showing respective ratios to 
remiums of 31.0 per cent and 24.0 per cent. The total profits returned to policy- 
olders since the organization of t € company have amounted to the large sum 
of $6,277,108. Billups Phinizy is president ca’ treasurer of the Southern ffutual, 


and Arthur E. Griffith is secretary. 











ROLAND O. LAMB, 


ELECTED PRESIDENT OF THE 
JouN Hancock Mutuat Lire INSURANCE COMPANY 
oF Boston, MAss., ON JUNE 21, 1909. 
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CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 


A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruner, M. D. 

Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; Medical 
Examiner and Adjuster for Accident, Health and Liability Insurance Companies, 
Baltimore, Md. 








[Continued from Tue Spectator of June 17, 1909.] 
TrauMAtTic APPENDICITIS. 


Attention has been called of late years to trauma as one of the 
causative factors in the production of appendicitis. Kelly and 
Hurdon, in their publication of 1905, collected from the literature 
fifty cases of appendicitis which they considered directly due to pre- 
vious injury. In some of the cases described the duration of time 
tetween the reception of the accident and the onset of the appendicitis 
was so great, and the connection appeared so remote, that it was hard 
to agree with the writer that the cases were those of true traumatic 
appendicitis. It is very interesting to note in this connection that 
.Kelly, writing with Noble in their book issued in 1908, appears to have 
modified his views, and they are now in accord with those held by the 
majority of writers. Kelly now states that “trauma, especially a direct 
injury, is a somewhat frequent cause of an acute attack of appendi- 
citis where previous disease has existed. It has not been proved that 
trauma ever causes inflammation in a previously normal appendix.” 

A most extensive study of the literature has recently been made by 
Deaver, and he has been able to collect 130 cases. He states that the 
writers produce no evidence to prove whether the injury actually pre- 
ceded an attack of appendicitis in a healthy organ, or merely was the 
exciting cause of an acute attack in an appendix already diseased. 
In all cases reported in the literature it is probable that the appendix 
was already diseased, and a careful study of these cases in detail will 
show that in a very large percentage there is evidence to prove that 
previous pathological changes had occurred in the appendix that were 
not recorded in the histories, or were shown to be present by an 
examination of the changes found in and about the appendix at 
cperation or at autopsy. We all know that foreign bodies, fecal con- 
cretions, strictures of the appendix, adhesions, etc., are frequently 
present without ever giving the patient any trouble or suggestion of 
any lesion in the right iliac fossa. This is shown by an examination 
of appendices which have been removed where operations have been 
performed on other viscera, and the appendix has been removed as a 
freventive measure, and also in many found _at autopsy. It can 
readily be seen how such conditions would lead to error in cases in 
which a history of a previous attack was not obtainable and in which 
an acute attack supervened upon the injury. Deaver states that ha 
has never seen a case of acute appendicitis occur in which injury was 
alleged to be the direct exciting cause in an appendix that did not 
show evidence of some previous disease. Similar statements have 
been made by Fowler, Walker, Bottomby, Newmann, McDonald, 
Juengst, Schroth, Sonnenberg, Thompson, Nothnagel, Jeanbrau and 
Anglade and others, as well as Kelly and Noble, above mentioned. 

An appendix bound down by adhesions from previous disease, con- 
taining fecal concretions, foreign bodies or abnormal twists from 
previous inflammation, may, as a result of blows upon the abdomen, 
falls or violent muscular action, be so far disturbed that an acute 
condition may be excited. These forces act by rupturing the mucous 
membrane of the appendix, cutting off the circulation, or by tearing 
it loose from its attachments to other organs, thus allowing the in- 
vasion of bacteria and the onset of acute inflammation. 





* Copyright, 1909, by The Spectator Company, New York. 
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Fitz found ten instances in which blows or kicks in the right iliac 
region were followed by appendicitis in a* study of 257 cases, as 
opposed to nine in which the attack followed a severe muscular effort 

Abscesses may arise in any portion of the peritoneum as a result 
of external violence, and when such a formation takes place in the 
appendix region it would be easy to conclude, without operation or 
autopsy, that thé condition was one of true traumatic appendicitis. 
(Nothnagel. ) 

The presence of foreign bodies, such as seeds, etc., is extremely 
tare in any appendix at operation; but small fecal masses, pushed 
through from the intestine, are not at all uncommon. A case was 
recently reported by Morris in which a physician involuntarily swal- 
lowed a lump of solder while trying to remove it from his mouth 
during his dinner. It was found in the appendix within two weeks, 
and after a rapidly-spreading general peritonitis was well under way. 

It is the opinion of Jeanbrau and Anglade that an attack of appen- 
dicitis which comes on later than two days after the traumatism 
cannot be assigned to the injury as its cause, and if the patient 
recovers from the immediate results of the traumatism, and inflam- 
mation involving the appendix should subsequently follow, it could 
not properly be attributed to the injury. 

Violent muscular contractions involving the psoas muscle seem to 
contribute to the causation of acute attacks of appendicitis in organs 
previously diseased, as do such injuries as result from jarring the 
body in jumping and from violent straining efforts. (Anders.) 

When we consider the thoroughness with which Deaver has re- 
viewed the literature on the subject of traumatic appendicitis, and 
realize also that his personal experience as a surgeon places him in 
2 position to speak with unquestioned authority, his conclusions can 
in no particular be questioned. These conclusions, in all essential 
details, appear below: 

1. From personal experience and from a study of the cases found 
in the literature, trauma cannot be considered as ever being the 
direct exciting cause of acute appendicitis in a perfectly normal 
appendix. 

2. An acute attack of appendicitis can follow a severe blow upon 
the abdomen, or be due to muscular contractions of the ileopsoas 
muscle, in an appendix which has been previously inflamed only under 
the following conditions: 

A. Ina latent or residual abscess or extensive pathological lesion 
of the appendix, where the appendix did not occupy a deep pelvic 
position, but is in close proximity to the anterior abdominal wall, 
severe direct traumatism may precipitate an acute attack. 

B. Strong contractions of the ileopsoas muscle cannot be the 
immediate cause of an acute attack of appendicitis, where the appen- 
dix is chronically diseased, or where it has extensive pathological 
lesions, unless it is firmly adherent to and not simply in opposition 
to the peritoneum overlying this muscle. 

C. The degree of traumatism to be a factor in the causation of 
appendicitis must be direct and of considerable force; such force 
applied to the right iliac fossa may tear the underlying parietal 
feritoneum, and so simulate an acute attack of appendicitis that only 
opening the abdomen and exposing the appendix could definitely settle 
the matter. 

3. The acute attack of appendicitis of traumatic origin is ob- 
served more frequently in males than in females, on account of their 
more active life and greater liability to injury and strains, and be- 
tween the ages of ten and twenty-five years. 

4. In an appendix previously diseased the liability to an acute 
attack of appendicitis supervening upon injury is in direct ratio to the 
degree of injury, and depends entirely upon the pathological changes 
present in the appendix at the time of injury. 

5. It is exceedingly rare to find a case of acute appendicitis in 
which it can be definitely stated that traumatism is the direct exciting 
factor. This statement is borne out by a review of 1400 cases seen 
at the German Hospital during the years 1904, 1905 and 1906. 

6. The mortality is very high in these cases on account of (a) 
the failue to recognize the condition until the disease is well ad- 
vanced; (b) the rapid gangrene and perforation which occurs, and 
(c) the delay in operation. 

(To be Continued.) 


‘N. B.—This series of valuable articles, useful to managers, adjusters, medical directors, lawyers and examiners connected 
with life, liability, accident and health insurance companies, will be published in book form, under the above title, at a 


later date. 
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COURTESY AND COMPETITION. 


Edson S. Lott’s Tribute to George F. Seward —A Clear Esti- 
mate of the Man Expressed in Mr. Lott’s Terse and 
Comprehensive Manner — Competitors in Business 
Not Necessarily Personal Enemies. 


Time was when men engaged in the same line cf business and 
were active competitors in their chosen field were wont to look upon 
every rival as a personal enemy. Managers and agents of insurance 
companies were prone to regard every competitor as one to be out- 
done and overcome if possible in any manner. Personalities were 
freely indulged in, and the amenities that should exist between gentle- 
men were too often overlooked, and individual hostilities, engendered 
by competition, existed between persons who otherwise would have 
been the best of friends. But these conditions have been nearly, if 
not quite, eliminated from the insurance business, and where enmity 
once existed among competitors the best of good fellowship now pre- 
vails. This improved condition is due largely to the various associa- 
tions that exist in the different branches of insurance, that have 
tended to bring the active men together in conventions and at social 
gatherings, thus enabling each to learn that his neighbor, although a 
business rival, was made of the same clay as himself, and at bottom 
was a genial, pleasant: gentleman whom it was a pleasure to know. 
When men sit down together at a social dinner, with their legs under 
the same mahogany, with good cheer before and about them, they 
cannot help being sociable and getting at the human side of their 
neighbors. 

It is with pleasure that we have noted an elegant, deserved and 
complimentary tribute paid to George F. Seward, president of the 
Fidelity and Casualty Company, by Edson S. Lott, president of the 
United States Casualty Company, in a late issue of Assurance. We 
take the liberty of adding a few words of our own to Mr. Lott’s 
eulogy, speaking from a business and social acquaintance with Mr. 
Seward extending over twenty years or more. The success of the 
Fidelity and Casualty Company, its high standing in insurance and 
financial circles, is due to the executive ability of Mr. Seward. Its 
magnificent development is a monument to his high ideas of business 
management, his perseverance in pursuing a course that experience 
has shown to be the right policy, and a clear, judicial appreciation of 
varying conditions as they arose. Mr. Lott describes his personality 
with a just conception of the man from a business viewpoint; in his 
social relations with his friends and neighbors Mr. Seward is one of 
the most genial of men, his wide experience and extensive reading 
making him a brilliant conversationalist, erudite, witty, possessing a 
keen relish for humor and the pleasant side of everything. He has 
a charming family, a wife who is brilliant in many ways, and much 
sought for in society, while his children are highly educated, each 
possessing talent of some kind that is the envy of many. Mr. Seward 
is happy in their society, and his home is one that is a joy to all who 
visit it. 

Mr. Lott gives an interesting summary of Mr. Seward’s services to 
the country during his twenty years’ residence in China, first as consul 
and later as United States minister to that government. Incidentally 
to the important services rendered to his own government Mr. Seward 
contributed to the work of other nations in a manner to win from 
them cordial recognition. Following this, Mr. Lott gives, in a terse 
and pleasing manner, his own impressions of the individuality of Mr. 
Seward, which we reprint as follows: 

Those who think that Mr. Seward has spent a lifetime in insurance 
work, those who think that he grew up with the business, are re- 
quested to note that I’ve used quite a bit of newspaper space in writing 
about his career, without even mentioning his entrance into the realm 
of insurance. That was in 1887—some twenty odd years ago—when 
he was elected vice-president of the then struggling Fidelity and 
Casualty Company. In 1892 he succeeded to the presidency. The 
company was still struggling. But it doesn’t struggle these days. It 
just glides. The dictionary says of glide: 

“To move along with ease; flow without violence; pass rapidly, 
smoothly and with little apparent effort.” 

Yes, the “F. and C.” glides nowadays. 

But I can’t say that Mr. Seward glides in his work, although he 
probably waltzes well; he’s certainly a lover of music. No, Mr. 
Seward does not glide in his work. He is too painstaking, too 


THE SPECTATOR 





[Thursday 


thorough, too sure. When he’s working (which is nearly always) he 
doesn’t glide, he grinds—grinds exceeding fine. Whatever Mr. 
Seward does he does thoroughly. When he starts out to inform 
himself on any subject, he does not take anything for granted—he 
doesn’t assume a part and guess at the rest. He doesn’t assume any- 
thing or guess at anything. He forms his contlusions after informing 
himself. He isn’t always right. Bless you, no! He sometimes dis- 
agrees with me. I always regret these rare occasions, for I don’t 
enjoy arguing with him any more than with James V. Barry. And 
yet I don’t know a man who more quickly or more gracefully yields 
when he is convinced that he is wrong—excepting always those in- 
frequent occasions when he “gets his dander up”—those times when 
nothing but the grace of God would change his mind. And when he’s 
thoroughly aroused what a fighter he is! Ordinarily Mr. Seward 
speaks slowly and softly, and not very distinctly. But when he’s 
angered his words fall atop of each other, each one the best that 
could be used to express his thoughts, not a waste one among the lot, 
while his enunciation is exact, clear-cut and distinct. It’s a good 
scheme for the man who picks a quarrel with George F. Seward 
to have both the facts and justice on his side. And then he’s not sure 
to win. Sometimes when I’ve seen Mr. Seward under the stress of 
vigorous debate I’ve thought that he imagined he was back in China 
and still “judge, jury and executioner.” And then he has been 
known to leave off his own work and go to the office of a small com- 
petitor personally to offer an apology for what he considered lack of 
courtesy on the part of his office to that competitor. And he always 
gives liberally of his sympathy, his money and his time in behalf of a 
sick or unfortunate employee, and not a man in the business is 
quicker to extend a helping hand to a fair competitor. 

Around the council table with other casualty executives Mr. 
Seward.is usually the last man to express his opinion, and then I do 
not believe he ever once gave voice to a sentiment simply because it 
appeared to be the consensus of opinion of those who had spoken. 
And neither is it his habit to disagree through perverseness. He 


always says what he thinks, and he usually advances convincing . 


reasons in support of his position. In any event his courage to state 
his own views, irrespective of the views of the masses, never forsakes 
him. Mr. Seward is a most lucid and forceful debater. I have seen 
him cause a roomful of men to change their minds and their votes 
through listening to his presentation of his opinion. He is not as 
graceful a talker as Mr. Dunham, not as witty as Captain Masters, 
not as adroit as Mr. Stone, not as pithy as Mr. Appleton, but he is 
more persuasive than any one of these masters of the English lan- 
guage. 

I’ve said that Mr. Seward would make a good president of the 
United States, if he but possessed colder judgment in the selection 
of assistants. In dealing with principles and concrete facts, Mr. 
Seward is always strictly judicial, but through long acquaintance with 
him I am impressed with the idea that in arriving at his estimate 
of individual men there is an inclination to permit this temperament 
to give way just in proprotion as Mr. Seward’s sympathies for, or 
admiration of, the individual increases. I am not prepared to assert 
that his choice of lieutenants in general is more often an over- 
estimate of their qualities than the reverse, for the net results of 
his life’s achievements abundantly nullify such a conclusion; but in 
singular instances it seems to me that the heart and not the head has 
brought in the verdict. I cannot imagine a more convincing proof 
of the excellence of his general judgment than the all-conquering 
field force that carries the insignia of the Fidelity and Casualty, nor 
do I know of a better place of observation than the camp of a com- 
petitor—any competitor. In this connection it occurs to me that Mr. 
Seward was the first man in the business to make a success of having 
the company’s field work conducted by resident managers, and many 
a company’s executive has since made a dismal failure trying to 
imitate his plan of campaign in the field. Although there are occasions 
when I differ with Mr. Seward in his estimate of men, yet I ascribe 
these differences to the fact that he is too big in every way to take 
cognizance of the frailties of a less gifted or less honorable associate. 

While Mr. Seward willingly extends help to all worthy competitors. 
he wants to do it in his own way—which is most natural, I suppose. 
He has for many years tried consistently and persistently to improve 
conditions in liability lines. He has expended time and money—and 
both intelligently—for the betterment of this line of insurance; and 
I am sure that the burdens all liability insurance men are carrying are 
not as heavy as they would be had not Mr. Seward turned the tide 
somewhat, at least. 

But when we come to accident and health business we look in vain 
for evidences of material co-operation from Mr. Seward. He will 
work side by side with any man in the business at any time for 
improved conditions in liability lines, while he never has any time to 
devote to the betterment of accident or health lines, if we except the 
work he is now doing in connection with standard policy provisions. 

All in all, the business of casualty insurance is better because 
George F. Seward has been engaged in it. Some men who do not 
know Mr. Seward well think he is arbitrary, dictatorial, domineering ; 
whereas his temperament is peculiarly judicial and his appeals are 
always to the reason; his instincts, noble; his impulses, generous; all 
governed and modified by an illuminated intellect and a warm heart, 
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George F. Seward is human, and therefore neither infallible nor 
impossible, but his ideas of right and wrong would make good rules 
of conduct to hang in any man’s business office. 





Personal Accident Underwriting. 


To those who are interested in watching the changes in business 
from year to year a summary of the premiums and losses in the acci- 
dent and health business of some eighteen companies for the years 
1907 and 1908 will bear attention. 

It will be noted that in the accident and health department the 
premiums for 1908 for these eighteen companies indicate a shrinkage 
of some $250,000 in round figures; but this shrinkage is not so great 
as it appears, for the reason that the Casualty Company of America, 
the London Guarantee, the Ocean and the Standard, have excluded 
from their figures for 1908 the premiums under the workmen’s col- 
lective policies which are included in the figures for 1907. Had these 
figures been included the premiums would have been as nearly as 
possible equal in each year. Against this, however, must be taken into 
consideration a net increase of over $300,000 in the writings of the 
Maryland Casualty Company. This is not a normal increase, but is 
due to the reinsurance of the Central Accident Insurance Company of 
Pittsburg. Taking these two items to offset one another, the net result 
is that of a small shrinkage in volume. ; 

It will be noted that amongst the companies we have included the 
Continental, the General Accident, the North American and the Pacific 
Mutual, all of which transact an industrial business. With the ex- 
ception of the Continental, each one of these companies shows an 
increase, whereas the commercial companies, such as the tna, the 
Preferred and the Travelers, show a shrinkage, while the Fidelity and 
Casualty just holds its own. 

It is worthy of remark at this point that the value of the accumula- 
tion feature given by the A°tna, the Preferred and the Travelers does 
not appear to-have been sufficiently beneficial to these companies to 
stem the tide of adverse business conditions, while, on the other hand, 
the Fidelity and Casualty, which stands out as an opponent of the 
accumulation feature, succeeded in maintaining and even increasing 
the volume of premium, while other companies indicate a shrinkage. 

At the last meeting of the International Association of Accident 
Underwriters in July, 1908, in a forceful address delivered on the 
subject of competition in accident insurance, it was stated that “The 
loss ratio for ten years ending December 31, 1906, shows only 42.7 on 
accident premiums of $111,822,000,” and it is worthy of note that for 
the eighteen companies given in the schedule accompanying this 
article, the percentage of actual losses paid on a shrinking premium 
income is exactly 42.7 in the year 1908. 

At first blush it might seem that this loss ratio of 42.7, compared 
to 43 in 1907, indicates a reduction, but here again we must look at 
our figures to see whether there are not some disturbing factors to 
account for this apparent shrinkage, and we will find that in 1907 the 
#Etna’s loss ratio was abnormal on account of one single loss of the 
Mystic Shriners, amounting, we believe, to $170,000. If we eliminate 
this loss as abnormal we shall find that the 1908 loss ratio indicates an 
increase. On the other hand, the taking over by the Maryland in 1908 
of the Central of Pittsburg appears to have increased its loss ratio 
beyond the normal, and, to this extent, the loss ratio of the Maryland 
for 1908 is slightly in excess of what it otherwise would have been. 
The net result, however, indicates that the losses for 1908 keep on a 
par with the preceding ten years, and any effort to induce the com- 
panies to reduce their benefits in the face of these figures is likely to 
meet with failure. 

If we turn to the figures of the Preferred, we shall find that, in spite 
of a policy giving comparatively higher benefits than any other com- 
pany, its premium income shows a shrinkage, while the loss ratio indi- 
cates the effect of the larger benefits given under its contracts. 

In reference to the United States Casualty, where the loss ratio 
runs up from thirty to forty per cent, it is possible that this result 
is due to the accumulation feature, where, we believe, the maximum 
fifty per cent is reached in three years. 

It appears to be the disposition of the Insurance Commissioners to 
insist upon some standard form of policy, and however unreasonable 
such a suggestion may seem, yet if it becomes the law in one or many 
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States, it may mean that the protection given under the present form 
of policy may be extended so that the loss ratio in the future may be 
higher than at present. No action can be taken until it be known 
whether the Insurance Commissioners definitely decide upon a standard 
form of policy, but in any event the next meeting of the International 
Association of Accident Underwriters will have plenty of interesting 
material in connection with personal accident underwriting to engross 
attention. 









































ACCIDENT, 
1907 1908 
«NAME OF COMPANY. % % 
Premiums. Losses. Premiums. Losses. 
$ 3 3 | 3 
Pr ee ee eee T 1,581,766 845,446 | 53 1,515,270 | 629,049 42 
Casualty Co. of America. 353,000 169,333 48 294,508 125,704 43 
Continental. . .| 2,051,477 906,276 44 1,778,668 807,425 45 
Employers’ Liability. . 232,598 111,821 48 228,961 110,673 48 
Fidelity and Casualty. . 1,703,088 901,070 | 53 1,705,178 | 866,120 61 
General of Perth......... 790,643 338,345 | 43 865,778 | 347,121 40 
Great Eastern........... 280,390 117,942 | 42 293,774 102,486 35 
London Guarantee....... 135,937 69,590 | 51 55,100 34,711 63 
Maryland. . i 554,950 213,255 38 873,758 416,008 48 
Massachusetts Accident... 190,102 83,155 44 197,720 83,942 42 
New Amsterdam......... 126,808 68,071 54 114,813 58,179 51 
North American......... 754,313 | 242,184 32 780,676 251,520 32 
Ocean.. Renata 293,076 | 92,152 31 249,937 94,940 38 
Pacific Mutual. aes 665,415 | 248,224 37 688,232 280,120 | 41 
Preferred. . ecccccvel “RpmOaE | 415,277 35 1,136, 467,577 | 41 
Stamderd.....i...<...0) 2S 433,962 42 934,365 411,943 tt 
Travelers. . -| 3,179,336 | 1,322,428 42 3,135,325 1,267,703 40 
United States Casualty . 527,245 | 160,536 30 551,969 220,508 40 
| staoerass $6,739,067 |43.0 {$15,400,032 $6,575,729 | 42.7 











HEALTH. 





























| | 
3 3 } $ $ 
tna. : 228,761 | 100,597 | 44 247,433 114,397 | 46 
Casualty Co. of America.| ...... ey Py tk Perey Beerere rs ¥ 
Continental. . pa 330,384 | 119,896 36 392,816 147,820 38 
Employers Liability. er 38,795 10,528 27 30,684 15,490 | 61 
Fidelity and Casualty .. 877,680 426,499 49 976,377 501,585 51 
COMME OP RO es icdccth  weavda bo. meee ei 258,612 131,328 51 
Great Eastern........... 103,954 41,185 | 40 a 199 41,540 39 
London Guarantee....... 932 45 48 1,427 50 35 
Maryland... 44,503 25,920 | 58 72, 319 | 44.016 61 
Massachusetts Accident..| ......| 9 ....-. BS Se eee | Serre “i 
New Amsterdam......... 38,643 13,076 34 36,839 19,257 | 62 
Pe Eee ee Mee weet Ag ewe F Gaebes a 
CN dca ch star cdens 37,037 12,971 35 41,680 17,934 43 
Pacific Mutual.......... 92,516 48,124 52 146,950 63,161 43 
j eee 202,642 73,513 36 212,742 74,955 35 
Standard. . Are 105,114 38,003 36 112,413 41,886 37 
Travelers. . | 309,371 139,471 45 364,552 160, ao 44 
United States Casualty . | 158,482 68,970 | 44 186,104 77,428 | 42 
{ = _—_—_—— = 
| $2,568, 814 $1,118,798 44 $3,186,147 | $1,451,794 45.6 








AccIDENT UNDERWRITER. 





New Law Proposed for the United Kingdom. 


Insurance men generally, in the United Kingdom, are interested in 
the draft of a proposed act bringing all insurance companies under the 
provisions of the act governing life insurance organizations. In the 
case of accident companies, a deposit of £20,000 must be made by new 
concerns, but companies already operating are exempt from that pro- 
vision. Accident offices have, however, to file annual statements of 
accident business with the Board of Trade, giving full particulars as to 
claims paid and outstanding, with summary of estimated liability. 

Employers Liability Companies.—No deposit is required in the case of 
companies which had commenced to carry on business within the 
United Kingdom before the 28th of August, 1907. And, where a deposit 
is made, as soon as the employers’ liability fund set apart and secured for 
the satisfaction of the claims of policyholders of that class amounts to 
£40,000, the deposit is to be returned to the company, if it has made a 
deposit in respect of any other class of assurance business. If the 
company carries on employers’ liability business outside the United 
Kingdom, that business is not to be treated as part of the employers’ 
liability business carried on by the company for the purpose of the act. 

Bond Investment Companies.—Similar provisions as to deposit apply 
to bond investment companies as to employers’ liability companies, ex- 
cept that a deposit is not required from those companies which com- 
menced to carry on this business within the United Kingdom before 
the passing of the act. 

Underwriters.—Underwriters transacting either life, fire, accident, em- 
ployers’ liability, or bond investment business are to deposit, and keep 
deposited, a sum of £2000 in each case, and to furnish annual state- 
ments to the Board of Trade showing the extent and character of the 
business transacted. 

Collecting Societies and Industrial Assurance Companies.—The bill 
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simplifies the procedure by which large collecting societies may convert 
themselves into industrial assurance companies; and, further, provides 
that policies may be issued insuring money to be paid for the funeral 
expenses of a parent. 





A Peculiar Accident Claim. 


The suit of John J. Everson against the Casualty Company of America 
to recover $10,000 for the loss of a hand in a burning building was tried 
in the Superior Court at Cambridge, Mass., recently, the jury brought 
in the Superior Court at Cambridge, Mass., recently, the jury bringing 
cured accident policies aggregating nearly $60,000 in various companies. 
A few days later he made a trip to a place near St. John, N. B., where 
he was conducting experiments with infusorial earth. In connection 
with these experiments he built a wooden box or flume, and attached 
the same to a stove in a cabin, and he claims that on the morning of 
November 18, 1907, this box caught fire from the heat of the stove, and 
in attempting to put out the fire, his arm was caught by the door of the 
box and was held long enough to be so badly burned as to require am- 
putation a few days thereafter. He claimed to have escaped from the 
building without knowing how he did so, and that the building took fire 
and was burned to the ground. Investigation of the claim at the time 
that the accident was reported developed the fact that Everson was 
practically bankrupt, and that he had not carried accident insurance 
for a number of years previously. It further developed that he was not 
in receipt of any regular income, and that he was heavily over-insured. 
All of the companies denied liability, and suit was promptly brought by 
him against each company. The first case tried was against the General 
Accident, and resulted in a verdict for the plaintiff for the full amount 
of the policy and costs, namely, $12,000, from which an appeal was taken 
to the Supreme Court of Massachusetts, but the judgment was affirmed, 
and the amount paid. 

Thereafter the Travelers Insurance and the Fidelity and Casualty Com- 
pany both settled for some amount less than the amount of their policy. 
The Casualty Company of America also offered a compromised settle- 
ment that was refused, and were, therefore, compelled to try the case. 





The Consolidated Casualty Company. 


Information received from the West indicates that the gentlemen 
identified with the Consolidated Casualty Company are making every 
effort to get started in business at the earliest possible moment. It 
received its charter, and subsequently a license to do business, in West 
Virginia and later was admitted to Kansas and Mississippi. Its appli- 
eation for a license for Illinois is now under consideration by the Insur- 
ance Department of that State, and it is understood that a thorough in- 
vestigation of the company’s affairs will be made before the license is 
granted. A gentleman familiar with the organization states that they 
are securing a large force of active agents, and the various branches of 
insurance that are contemplated by the company will each have an ex- 
perienced underwriter at its head. The company has undertaken a 
very large scheme in insurance and its progress through its various 
phases of development will be noted with interest. 





Automobile Rates. 


An agreement has been reached by the companies writing automobile 
property damage, and a readjustment of automobile liability rates has 
been made in New York. The new schedule applies to Greater New 
York and becomes effective at once. The companies agreeing to the 
new schedule are: The Travelers, Employers Liability, Ocean, Phila- 
delphia Casualty, Altna Life and the General. 

The rates for automobile liability insurance to be charged in Greater 
New York under the new arrangement are as follows: 


Horse- power. Rate. Horse-power. Rate. 
Be eT OE oss aaccasanceea Barns eee ae $57.00 
| ET St Ce Ne ey en RS eee err errs 59.50 
| SRE Serr ere oer ae DE Rea ere yy fee Pees eee rere es 62.00 
ee ee emer SE PED bax nKianc ets Oh cetaceans 64.50 
DE Aes kon cic sen ba Gos spk a entee BRE RS a the kero an seas ues caeen abe - 67.00 
Be) pv kiikeivawbanebeerconseaee OE ED iii eh coe Ecos ciwcaise 69.50 
 icéds Sons PapeeeeKeb sss see Sexe CE OED so vais cosa eek asi os v0 ccueed 72.00 
ER Gbb nd ceher etek nee aegnceeeveebe SEES Oe ci sdvbatwanhecesebacscnneves - 73.00 
_ rt eee ere BE 45.05 ad GEAR AROw eee auine bein 6 - 74.00 
ik uabae cau whaints Cases seen Kane PE FOO: ae diag Wabens SU e550 45 cde bees 75.00 
SEO et ne re Ae OE ees Cn a eee 76.00 
BP césnccnestheeees sees end ou stee NE Det ree eee te eee 77.00 





Each additional horse-power thereafter $1 additional premium. 


Automobile property damage rates have been adjusted on the follow- 
ing basis: For damage to property of others: : 


Twenty-five per cent of the liability premium for $1000; thirty-five 
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per cent of the liability premium for $2000; forty-five per cent of the 
liability premium for $3000. 

Increasing ten per cent of the liability premium for each additional 
$1000 coverage. Minimum premium on this risk to be $10. 

Damage sustained to automobile of assured: one and three-quarters 
per cent of the full catalogue price of the car, irrespective of age, with 
a minimum premium of $25, and the assured to assume the first $15 of 
every loss. The companies, however, in the event of irreparable damage, 
only to be liable for the actual value of the property destroyed at the 
time of the destruction and never to exceed the actual cost to the assured. 


The parties to the agreement will adopt a uniform policy contract, 
one feature of which will be that no specific sum will be mentioned in 
the policy other than the rate charged. 





Casualty Notes. 

—R. H. Clark has resigned as general agent for the Employers Liability at 
Cleveland, Ohio. 

—The Maryland Casualty is preparing to increase its capital to $1,000,000 on 
January 1, 1910. 

—The Law Union and Crown Insurance Company is preparing to open a 
branch office in Canada. 

—The Great Southern Accident and Fidelity Company of Atlanta, Ga., expects 
to apply for a license this week. 

—The Indiana and Ohio Live Stock Insurance Company of Crawfordsville, 
Ind., has been licensed in Wisconsin. 

—The tna Indemnity Company of New York has issued a new disability 
policy. The rate is $10 for $1000 and $5 weekly indemnity. 

—Frank M. Guion & Co. of Seattle have been appointed general agents for the 
Indiana and Ohio Live Stock Insurance Company for Washington. 

—The Guardian Casualty and Guaranty Company, which is being organized 
at Salt Lake City, has elected Thomas W. Sloan president; Robert W. Sloan, 
vice-president; George E, Cutler, secretary and manager. 

—The Kansas- Bankers Surety Company has elected the following officers: 
President, E. E. Ames, Topeka; vice-president, ex-Governor W. J. Bailey, 
Atchison; secretary, John Morrissey, Topeka; treasurer, George E. Murphy, 
Manhattan. 

—The Kansas City Casualty Company, which is being organized at Kansas 
City, has elected Charles J. Schmelzer president; Edward S. Yoemans and John 
P. Townley, vice-presidents; C. D. Parker, treasurer; F. D. Crabbs, secretary; 
Henry L. McCune, general counsel. Thomas H. Swarts and L. F. Ashton are to 
be actively associated with the new company. 

—The Local Board of Burglary Insurance Underwriters of New York has 
approved a resolution to provide for the promulgation of information among the 
companies regarding policies canceled for non-payment of premium. A motion 
was passed making it a condition of the schedule of warranties that the approxi- 
mate value of jewelry, gold and sterling silverware be stated. 

—On June 24 George E. Taylor, secretary of the New Amsterdam Casualty 
Company, was married to Miss Fanny Gordon Slifer of New York, The wedding 
took place at the Marble Collegiate Church, Fifth avenue and Twenty-ninth 
street, New York, and was performed by the Rev. Dr. Burrell. Mr. Taylor is 
one of the most popular men engaged in casual& insurance, and is highly re- 
garded throughout the agency field. His marriage is a surprise to many of his 
friends, who believed him to be a confirmed bachelor. 





Surety Notes. 

—J. C. Pitcher has purchased the interest of A. R. Sexton in the A. R. Sexton 
Company, general agent for the AZtna Indemnity at Chicago. Mr. Sexton will 
retire from the surety business. 

—The American Surety has opened general offices at Los Angeles, Cal., with 
E. J. Lyons of Portland manager, and William M. Walker, assistant manager.. 
Harry W. Lobb, formerly manager at San Francisco, is now manager of the 
Pacific Coast department. 


TOO LATE FOR CLASSIFICATION. 


—The United States Casualty has declared a twenty-five per cent stock divi- 
dend and will increase its capital to $500,000 by transferring $100,000 from surplus 
to capital. 

—The organization of the Lancaster Fire Insurance Company at Lancaster, 
Pa., has now been abandoned by De Haven & Butts, who were promoting it, but 
they have arranged to secure for such subscribers as may desire it stock of the 
Peoples National Fire of Philadelphia, by payment of the balance due on their 
subscriptions for Lancaster stock. 


—Representatives of a number of bonding and surety companies appeared on 
June 29 at Washington before a sub-committee of the House appropriation com- 
mittee and stated that if Chairman Tawney would withdraw his Government 
bonding plan they would revise rates to a point that would be satisfactory to the 
representatives of the Government. 

—From to-day the address of the Florida Home Insurance Company, formerly 
at Marianna, Fla., is Atlanta, Ga. The consolidation of this company and the 
Blue Ridge Fire under the title of the Florida Home is announced by President 
J. H. Carter, who states that the company’s policyholders’ surplus is $240,000, and 
that the capital and surplus will be further increased. 
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Casualty Fnsurance, 


figency Wants. 








WANTED. 


A man capable of taking charge of the INDUSTRIAL DEPARTMENT 
of a new Accident and Health Insurance Company. Must be a good organ- 
izer and entirely familiar with Ohio Territory. Must have A-1 record and 
references. Asplendid opportunity for a really capable man. Address 

“Stability,” care of The Spectator, P. O. Box 1117, New York City, N. Y. 





WANTED. 


A traveling special for Accident and Health Insurance Company. 
Must be fully acquainted with Ohio Territory, and be able to 
produce results. State experience in first letter. “ Aulic,’’ care 
of The Spectator, P. O. Box 1117, New York a N. Y. 





WANTED. 


A man to develop the Commercial Accident Department of a 
young company. Must be experienced and capable. Excellent 
opportunity for the right man. Give full particulars and past 
connections in first letter. “June,” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 








figencp Wants, 


THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 








—_- SECURE AND SURE 
— Pr gon Death, Insanity, Total Disability, Partial eae. Old Age at Seventy, Loss of Eve, 
of Leg, Loss Tyne dom > Pike she Broken Arm, and against the 


wg ter of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
No Order nor Company in the World dares challenge these P 


Larger surplus in ratio than any Order ever org Trebl, wpe te a ee 
at double the age. 


The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : aetion Frost, Lloyd T. Bintord, , om . Amand, Peter F. Clarke, P. E 
urray, M. D., W.A. Jackson, M. t= Clement A. Evans. Counselors 
Smith and Hastings. 


‘The Sources of Wealth are 


Boundless.” 


We controlan ENTIRELY NEW source 
of wealth for insurance agents. 
Write for particulars. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 


A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 








Wire, phone, write or call, 


Room 403, Washer Building, 
San Antonio, Texas. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on market, 


WF WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


git A to gg lea and you will if you write and get our liberal renewal and 
THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos, 809-810 Mutual Life Building, BUFFALO, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


An Agency in Massachusetts, of one of the largest Life Insurance 
Companies, desires a young man, who has had experience in soliciting, to 
act as a supervisor, whose duties shall be to employ and develop agents‘ 
salary and expenses paid, also commission if desired. 

Apply to “X. P. Y.,” 
Care of The Spectator, P. O. Box 1117, New York City, N. Y. 


Wrought Out Since 1880. 
by Connecticut Mutual Life Ins. Co. 
hen, 1880 | Now, 1908 Meantime: Paid to Poliey- 
AT RISK on'‘lives..... hen 585,123 |$178,494,797 holders -$176,995,351 
ASSETS to protect same 48,792,334 | 67,659,990 Received from them 142,618,509 
SURPLUS (actual). ae 008 | 4,170,029 EXCESS 
On same reserve basis of 1880 returned (over prem’s), $34,376,842 
JURPLUS, Jan. 1, 1909 is poss ad - 8,000,000 
I want a ag pre. agent on contract for x vm City. 
eneral Agent, 170 Broadway, N. Y. 














Company Representation Wanted. 








A successful insurance man, aged 30, married, with some money 
to invest, and possessing executive and organization ability, 
would like to connect with a new general agency or new company 
organizing. Address “O,” care of The Spectator, P. O. Box 
1117, New York City, N. Y. 








Hjusting and Claim ttorneps. 


RAYMonD M. Near Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of tne United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 














Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Cc of Del 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Com fe. of New — 
City of New —_ ce Compan: 
a arine and 4 Accident In a Company of om 
New York Plate Glass In-urance Company of New Y. 




















BUXTON INSURING AGENCY 


36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
count. 
HERBERT BUXTON, — pet none, = i A surplus line 
B representing in eastern southern territory com: es 
comprising agency of E. "T. Marshall & Co.. of Chicago. ams 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 





Surplus Lines a Specialty Correspondence Solicited Prompt Service 
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Prominent Heents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








oer DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





FP OSERT R. TUTTLE 
Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - - NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





SURPLUS LINES 
Seddon Underwriting Company 


United States’ General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd; and Property Ins. Co., Ltd. all of Great Britain 
Also immediate binders given on London Lioyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 


Telephone, 3795 John Charles A. Seddon, President 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. 7. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED i869. J. Burns Allen. 2 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 5 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 
- 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO, 


Commonwealth, North River, tet ee Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Rhode Island, Stuyvesant, Ins. Und. 8. G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 





Gxo, W. MontTcomMERY M. I- C, Funxnovuser 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Picemen’e Ins. Co., Newaik ; Concordia Fire Ins, Co., Milwaukee; Jefferson Fire Ins. Co, 


lelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchan 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. Se 








Hectuarial 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





—— C. WRIGHT, 


Successor to ELizurR WRicaT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “ Actuary” 





M M. DAWSON, F. I. A. 
: CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





[oe J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N J. 





——* BARNETT, 


CONSULTING ACTUARY, : 











502-3 PETERS BUILDING, ATLANTA,GA E 

R E. FORSTER, 
CONSULTING ACTUARY, 
Areade Building, PHILADELPHIA : 
—— W. GLOVER Ph.D., (in mathematics, : 
Consulting Actuary, 
620 Oxford Road, = = = = Ann Arbor, Michigan. B 
J H. NiTCHIE, ( 
UARY 
153 LA SALLE STREET at 


919 Association Building 
Central 739 


CHICAGO 











i 
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Actuarial, 








ps L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL 
FREDERIC S. WITHINGTON 


Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
sahertiy cleats of jemi - andes on all recognized stand- 
NEW W AND’ EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy poe drawn to nce Formerly perme 5 hay any State. 
ell Equipped Office. 





Department. 
Prompt Service. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, 
G, LADD PLUMLEY 


FF™LOW ACTUARIAL SOCIETY 


INDIANAPOLIS, IND. 





CONSULTING ACTUARY 


160 East 9Olst Street 


Telephone 2430 79th Street NEW YORK 





| aoe F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 ~ - ~ - MASONIC TEMPLE 
NEW ORLEANS, LA. 








Life Ansurance Loans and Mnvestments. 








IFE INSURANCE POLICIES PURCHASED. 


LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitasLe Buiipinc. Cuicaco, ILL 








Inter-Southern Life InsuranceCo. 


Louisville, Ky. 
$100,000 Deposited With State Treasurer of Kentucky. 


NON-PARTICIPATING 
Liberal Contracts to Agents in TEXAS and OKLAHOMA 








Address communications to Home Office 


Board of Trade Building, - - LOUISVILLE, KENTUCKY 





Pisses INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 135 William Street, New York. 








= 
MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book Fo: “he Use of 
Fire Insurance en .m General, 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 
Fire Protection Engineers. Inspectors. 
Raters. “ Local Board Officials. 
Special Agents. Adjusters. 
Examiners. General Agents. 
Company Officers. Agents 
Brokers. Solicitors. 
Insurance Clerks. Archiiects 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 


And all others interested mm Fire Hazards, Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. 0. BOX 607A, - - LOUISVILLE, KY. 














SATISFACTORY CONTRACTS 


made with genuine underwriters. We have the policies (Monthly 
Income, etc.) the dividend record, the literature, the financial con- 
dition,—the great aids in soliciting. Our agencies are writing the 
largest amount of business in the Company’s history. Apply to 


F. W. SMALLMAN, Manager, 1401 Empire Building, New York City 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE CO., Springfield, Mass. 


Incorporated 1851 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 


Modern Life Insurance Co. 
OF INDIANA - 


right men. 





The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 


Home Office, ° : South Bend, Indiana 








x THE SPECTATOR 





(Thursday 








Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E, F, GREEN, President. F, A. ZANE, Secretary. 





‘LOOK UP OUR RECORD 


CONSERVATIVE YET PROGRESSIVE 


Everything the Agent Needs 


Annual Dividends and Non-Par Forms. 
Guaranteed Coupon Policies. Disability Riders. 
Liberal First-Year and Non-Forfeitable Renewal 


Commissions. 
INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 

















GER-MAANIA 


FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 
Cash Capital, - - - - - - - $1,000,000.00 
Assets, - . [a el - =. mes tie - 5,874,016.00 
Net Surplus, - - - - - ~ - 1,509,442, 33 
Surplus for Policy Holders -~— - ae Le eae 2,509, 442.33 





HEAD OFFICE: 
Cor. William and Cedar Dieeite 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 
HON. GEO. A. COX, President. 
W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice-Presidents. 
W. B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


PIG EO Sas cassie SU CSR a eD apes Oh ee eS ek Cac ack © $2,184,632.00 
SURPLUS IN UNITED STATES eo Ras Oey 726,219.00 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - $1,981,841.68 
An Increase Over 1907 of 55 Per Cent. 
Net Surplus, December 31, 1908, - - $201,289.56 


A Gain Over 1907 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 
State Mutual Life Insurance Company 


C. R. PORTER, President 
Head Office - ROME, GEORGIA 


Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 





Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy~ 
five branch offices. Closed the year 1908 with marvelous results. To be ors appreci- 
ated, our policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S.C. McCEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 


NORTH ‘STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiNSTON, NORTH CAROLINA 


Legal Reserve Cash Capital: - $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive Direct 
Contracts. - ~ - - ~ - - Address Home Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presiden 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Veath 


$100,000.00 Deposited with Treasurer of Tennessee 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres. 


All Policies Absolutely Non-=assessable 
Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. Lb. PETTIBONE & CO New York, N. ¥ 





STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 





